







































































= Chartered Accountants
DEIOltte Indiabulls Finance Centre
- Tower 3, 27™32™ Floor
Haskins & SellsLLP
Elphinstone Road (West)
Mumbai - 400 013
Maharashtra, India

Tel: +91 22 6185 4000
Fax: +91 22 6185 4001

INDEPENDENT AUDITOR’S REPORT
To The Members of MXC Solutions India Private Limited
Report on the Standalone Ind AS Financial Statements

We have audited the accompanying standalone Ind AS financial statements of MXC
Solutions India Private Limited (“the Company”), which comprise the Balance Sheet as at
March 31, 2018, and the Statement of Profit and Loss (including Other Comprehensive
Income), the Cash Flow Statement and the Statement of Changes in Equity for the year
then ended, and a summary of the significant accounting policies and other explanatory
information.

Management’s Responsibility for the Standalone Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5)
of the Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone
Ind AS financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, cash flows and changes in equity of
the Company in accordance with the Indian Accounting Standards (Ind AS) prescribed
under section 133 of the Act read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended, and other accounting principles generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting pelicies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the standalone Ind
AS financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these standalone Ind AS financial statements
based on our audit.

In conducting our audit, we have taken into account the provisions of the Act, the
accounting and auditing standards and matters which are required to be included in the
audit report under the provisions of the Act and the Rules made thereunder and the Order
issued under section 143(11) of the Act.

We conducted our audit of the standalone Ind AS financial statements in accordance with

the Standards on Auditing specified under Section 143(10) of the Act. Those Standards

require that we comply with ethical requirements and plan and perform the audit to obtain

reasonable assurance about whether the standalone Ind AS financial statements are free
‘\(L from material misstatement.

Regel. Office: Indiabulls Finance Cenitre, Tower 3, 27" - 32™ Floor, Senapati Bapat Marg, Elphinstone Road {west), Mumbal - 400 013, Maharashtra, India.
{LLP ldentification No. AAB-8737)
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An audit involves performing procedures te obtain audit evidence about the amounts and
the disclosures in the standalone Ind AS financial statements., The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the standalone Ind AS financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers internal financial control relevant
to the Company’s preparation of the standalone Ind AS financial statements that give a
true and fair view in order to design audit procedures that are appropriate in the
circumstances but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by the
Company’s Directors, as well as evaluating the overall presentation of the standalone Ind
AS financial statements.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide
a basis for cur audit opinion on the standalone Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid standalone Ind AS financial statements give the information required
by the Act in the manner so required and give a true and fair view in conformity with the
Ind AS and other accounting principles generally accepted in India, of the state of affairs
of the Company as at March 31, 2018, and its profit, total comprehensive income, its cash
flows and the changes in equity for the year ended on that date.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, the Cash Flow Statement and Statement of Changes in Equity dealt with
by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid standalone Ind AS financial statements comply with
the Indian Accounting Standards prescribed under section 133 of the Act.

e) On the basis of the written representations received from the directors of the
Company as on March 31, 2018 taken on record by the Board of Directors, none of
the directors is disqualified as on March 31, 2018 from being appointed as a director
in terms of Section 164(2) of the Act.

f) Reporting on the adequacy of Internal Financial Control Over Financial Reporting of
the Company and the operating effectiveness of such controls, under section 143(3)
(i) of the Act is not applicable in view of the exemption available to the company in
terms of the notification no. G.5.R. 583(E) dated 13 June 2017 issued by the
Ministry of Corporate Affairs, Government of India, read with general circular No.
08/2017 dated 25 July 2017.
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g) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended, in our opinion and to the best of our information and according to the
explanations given to us:

i The Company does not have any pending litigations which would impact its
financial position.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses,

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

2. As required by the Companies (Auditor’'s Report) Order, 2016 (*the Order”) issued
by the Central Government in terms of Section 143(11) of the Act, we give in
“Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the
Order.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’s Registration No.117366W/W-100018)
Q

o
Mohammed Bengali

Partner
Membership No. 105828

Mumbai
Date: September 6, 2018
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ANNEXURE “A"” TO THE INDEPENDENT AUDITORS’ REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

Report on Companies (Auditor’s Report) Order, 2016 (‘the Order’) issued by the
Central Government in terms of Section 143(11) of the Companies Act, 2013 (‘the
Act’) of MXC Solutions India Private Limited (*the Company’)

(i)

(i)

(iii)

(iv)

(v)

{vi)

In respect of its fixed assets:

a) The Company has rmaintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

b) The fixed assets were physically verified during the year by the Management in
accordance with a regular programme of verification which, in our opinion,
provides for physical verification of all the fixed assets at reasonable intervals.
According to the information and explanation given to us, no material
discrepancies were noticed on such verification.

c¢) The Company does not have any immovable properties of freehold or leasehold
land and building. Therefore, the provisions of clause (i) (c) of the Order is not
applicable.

The Company does not have any inventory and hence reporting under clause (ii) of
the order is not applicable.

The Company has not granted any loans, secured or unsecured, to companies, firms
or other parties covered in the Register maintained under Section 189 of the Act.

In our opinion and according to the information and explanations given to us, the
Company has complied with the provisions of Sections 185 and 186 of the Act in
respect of grant of loans, making investments and providing guarantees and
securities, as applicable.

In our opinion and according to the information and explanations given to us, the
Company has not accepted deposits from the public during the year. Therefore, the
provisions of clause 3(v) of the Order are not applicable to the Company.

According to information and explanations given to us, the Companies (Cost records
and audit) Rules, 2014 prescribed by the Central Government under Section 148 (1)
of the Act are not applicable to the Company.
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(vii} According to the information and explanations given to us in respect of statutory dues:

a) The Company has generally been regular in depositing undisputed statutory dues,
including Provident Fund, Employee State Insurance, Income-tax, Sales tax,
Service tax, Value Added Tax, Goods and Services tax, cess and any other material
statutory dues applicable to it with the appropriate authorities.

b} There were no undisputed amounts payable in respect of Provident Fund,
Employee State Insurance, Income-tax, Sales Tax, Service Tax, Value Added Tax,
Goods and Services tax, cess and other material statutory dues in arrears as at
March 31, 2018 for a period of more than six months from the date they became
payable.

¢) There are no dues of Income-tax, Sales tax, Service Tax, Value Added Tax, Goods
and Services tax, as on March 31, 2018 on account of disputes.

(viii) The Company has not taken any loans or borrowings from financial institutions, banks

(ix)

(x)

and government or has not issued any debentures. Hence reporting under clause (viii)
of the order is not applicable to the Company.

The Company has not raised moneys by way of initial public offer or further public
offer {including debt instruments) or term loans and hence reporting under clause (ix)
of the Order is not applicable.

To the best of our knowledge and belief and according to the information and
explanations given to us, no fraud by the Company and no material fraud on the
Company by its officers or employees has been noticed or reported during the year.

(xi) The Company is a private company and hence the provisions of section 197 of the

Companies Act, 2013 do not apply to the Company.

{xii) The Company is not a Nidhi Company and hence reporting under clause (xii) of the

QOrder is not applicable.

{xiii} The Company is a private company and hence the provisions of section 177 of the

Companies Act, 2013 are not applicable to the Company. In our opinion and according
to the information and explanations given to us, the Company is in compliance with
Section 188 of the Act, where applicable, for all transactions with the related parties
and the details of related party transactions have been disclosed in the standalone
financial statements as required by the applicable accounting standards.

(xiv) During the year the Company has not made any preferential allotment or private

placement of shares or fully or partly convertible debentures and hence reporting
under clause (xiv) of the order is not applicable to the Company.

(xv) In our opinion and according to the information and explanations given to us, during

the year the Company has not entered into any non-cash transactions with its
Directors or persons connected to its directors and hence provisions of section 192
of the Companies Act,2013 are not applicable.
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{xvi) The Company is not required to be registered under section 45-IA of the Reserve Bank
of India Act, 1934,

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

Mohammed Bengali
Partner
(Membership No. 105828)

Mumbai
Date: September 6, 2018
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MXC Solutions India Private Limited
Balance Sheet as at March 31, 2018

Particulars
ASSETS

1 Non-current assets
{a) Property, Plant and Equipment
{b} Financial Assets
{i} Investments
(i) Other financial assets
{¢} Income tax assets (net)
[d) Other Assets

Total Non - Current Assets

2 Current assets
{a} Financial Assets
(it Investments
{li} Trade receivables

{1ii) Cash and cash equivatents

{iv}) Bank balance other than (i) above

v) Other financial assets
(b] Other assets

Total Current Assets
Total Assets (1+2)

EQUITY AND LIABILITIES

1 Equity
{a) Equity Share capital
{b} Other Equity
Total Equity
LIABILITIES

2 Non-current liabilities
{3) Provisions

Total Non - Current Llabilities
3 Current liabilitles

{8} Financial Liabilities
{i} Trade payables

{includes dues of micro and small enterprises NIL

{March 31, 2017: NIL)

[ik} Other financial liabilities
{b) Provisions =~
(¢) Other liabilities

Total Current Liabilities

Total Liabilities {2+3)

Total Equity and Liabilities (1+2+3)
See nates of
Interms  our report

For Deloitte Haskins & Sells LLP
Chartered Accountants

Mohammed Bengali
Partner

Place: Mumbai
Date: September 6, 2MB

Note

B8P ua

10

11

12

13
1
14

As at March 21, 2018

44,12
1,01,659.58
53.55
85.35

7.67

1,01,850.27

24,142.41
333.35
366.81
103.29
434.62

1,551.15

26,931.63

3,835.27
1,22,937.59

1,26,772.86

156.22

196.22

412.45

776.41
35.10
583.36
1,812.82

2,009.04

India Privake Limited

Vinay Sanghi
Chief Executive Officer 8 Director
{DIN: G0309085)

Lalbahadur Pal
Company Secretary

Place: Mumnbai

2018

As at March 31, 2017

62.00
67,834.13
79.91
196.81
11,77

68,184.62

40,501.25
486.75
148.84

9.59

16,471.86

182613

59,443.42

3,835.27
1,22,103.89

1,25,939.16

191.31

191.31

37533

593.90
35.86
492.48
1,497.57

1,688.88

Director
{DIN: 00504892}



MXC Solutions India Private Limited
Statement of Profit and Loss for the year ended March 31, 2018

Particulars

| Revenue from operations
Il Other income

Il Total Income {1 + 11}

IV Expenses
{a) Employee Benefits Expense
{b) Depreciation expense
{c) Other expenses

Total Expense

V Profit / {Loss) before tax (Il - IV}

VI Tax expense:
Current tax

VIl Profit /[Loss) for the year (V-V}

VIl Other Comprehensive Income
Items that will not be reclassified to profit or loss
Remeasurements of the defined benefit plans

Total other comprehensive Income

IX Total Comprehensive Income [ {Loss) for the year (VIHVIN)
X Earnings per equity share {of Rs. 10/- each])

Basic

Diluted

See accompanying notes forming part of the financial statements.
terms of our report
Deloitte Haskins & Sells LLP
Accountants

Place: Mumbai
Date: September 6, 2018

For the Year ended
Note March 31, 2018
15 2,874.30
16 2,988.42
5.862.72
17 3,572.59
3 32.10
18 1,683.44
5,288.13
574.59
19 110.25
464,34
20.70
20,70
485.04
22
13.46
1.09
For Solutions India Private
Vinay 5
Chief & Director
{DIN: 00309085)
LAY
Lalbahadur Pal
Company Secretary
Place: Mumbai

2018

inl

For the Year ended
March 31, 2017

-7

Mehra
Director
{DIN: 00504892}

2,505.12
2,735.47

5,240.59
4,015.99
50.03
2,480.24
6,546.26
{1,305.67
0.31

{1,305.98

5,27
5.27
{1,300.71)

(40.55)



MXC 5olutions India Private Limited
Statement of Changes in Equity for the year ended March 31, 2018

2. Equity Share Capltai
(1) Equity Shares

Opening Balance
Changes during the year
Tetal

|ii} Preference Shares

Opening Balance
Changes during the year
Total

Closing Balance (1+ii)

b. Other Equi N
ther Equity Securities

Premium

Balance as at April 1, 2016 1,18,315.58
Add: Loss for the year
Add: Other comprehensive Income for the year
Total comprehensive loss for the year
Add:
1. Received an issue of Equity shares during the year 718
2. Received on issue of 8% Non-cumulative Compulsorily Convertible
Preference shares E Series
3. Recelved on issue of 8% Won-cumulative Compulsornily Convertlble
Preference shares F Series
4, Maney received during the year[Refer note 28]
5 Recognition of share based payments (Refer note 4 & 17)
Options Vested durlng the year
Options lapsed during the year
Options cancelled during the year
Options exercised during the year
Balance as at March 31, 2017
Add: Profit for the year
Add: Other comprehenslve Income for the year
Total comprahensive incoma for the yaar
Add:
1 Recognition of share based payments {Refer note 4 & 17}
Optlons Yested during the year
Options lapsed durlng the year
Cptiens concelled during the year
Cptions exercised during the vear
Balance as at March 31, 2018
See accompanying notes forming part of the financial siatements.
In terms ol our report attached
For Deloitte Haskins & Sells LLP
Chartered Accountants

3,264.46

23,869.49

1.45.456.71

1,45,456.71

4]
Partner

Place: Mumbai
Date: September 6, 2018

inla
As at As at
Marrh 21 2R

344,93 31567
29.26
344,93 344,93

Asat As at
3,490.34 3,072.35
417 99
3.490.34 3.490.34
3.835.27 3.835.27

Share options

outstanding Retained earnings
arcnnnt
581.23 [22,556.53])
{1,305.98)
537
{1,300.71)
250.63
[331.90)
499.96 123.857.24}
464,34
20.70
485.04
33042
{31.76)
848.62 123.372.200
For utions India Private
Vinay

Chief Executive Ofgfcer & Director
{DIN: 00303085)

Lalbahadur Pal
Company Secretary

Flage: Mumbai
Date: Septermber 6, 2018

Money Received
against Share
Warrant
4.00

.46

4.46

4.46

e

-

Mehra

{DIN: 00504892)

Total
96,344.28
{1,305 98]

527
1,300.71
7.18
3,264 46

23,869 49
046

250 63
{331.90]
1,22,103.89
464.34
2070
485.04
38042

{31.76)

1,22,937.59



MXC Sedutlons India Private Limited
Cash flow statement for tha year anded March 31, 2018

Partlculars

A CASH FLOW FROM OPERATING ACTIVITIES:

Profit / [Loss) before Tax
Adjusiments for:
Security deposits forfeited
Deprac|ation
Shara based payments to employees
Interest income on financlal assat [ICD) carried at amertlsed cost
Interest income on financlal asset (Debentures) carried at Fair value through Profit and Loss

Interest Income on Income tax refund

Loss on sale of Property, Plant and Equipment |Net)

Provision for doubtful debis

Bad debts written off

Liabilitias no longer required written back

fAmortised prapald rent

Interast income on security deposit

Nat gain on Investments carried at fair value through Profit and Loss - Mutual Fund

Loss on sale of Investrment In equity Instruments
Mal gain on Investments carnied at fair valug through Profit and Loss - Debentures

Operating koss before Working Capital Changes

Decrease in trade recelvables

Dacrease in other assets

Increase in other financial assets

Increase in other financial liabilities
Increase in other liabillties

Increase / [Decrease) bn trade payablas
Increase in provision for employee benelits

Cash genarated from operations
Income tax pald (Net of refund)
Net Cash used in Qperating Actlvities

B CASH FLOW FROM INVESTING ACTIVITIES
Fayments for purchase of Property, Plant and Equipment
Proceeds from sale of Property, Plant and Cquipment
Purchase of current Investments
Proceeds from salo of current investments
Purchase of non-current investments {Investment in subsidiary] {refer note 4)
Inter-Corporate deposits to subsidlary
Met cash oUtflow on acqulsition of subsidlary {refer note 31)
Met cash inflow on dlsposal of subsidiary [refer note 31}
Inter-Corporate deposits recelvad back
Restricted bank balance
Intarest recaived

Net Cash feem f [used) In Investing Activitles

€. CASH FLOW FROM FINANCING ACTIVITIES
Proceads from |ssue of Equity shares
Procaads from |ssus of Preference shares
Securities premium received on issue of Equity shares
Securities premium received on lssue of 8% Mon-cumulative compulserily convertlble
Preference shares Equity shares
Pracesds from issue of share warrants
Net Cash from Financing Acthvities

et tncrease / [decrease] In cash and cash equivalents

Cash and cash equivalenis at beginning of the year
Cash and cash eaulvalents at end of the vear

Cash and cash aquivalents at end of the year [as per note JA)
e notes of the 1l

MNotes:

For the year ended
March 31, 2018

210
64 36
{531.26)

1023}
043
102 66

{55.18)
414
40)
(2,326 a0

go1

50,74
273.94
(122 29}
182,51
96,38
9% 30
24 85

{15 40)
475
{1,200.00}
20,045,25
{15,637.60}
{1,210.00)
{1,300.01)
1,300.00

{93.70)

For the year ended
March 31, 2018

574.59

12782.88}
(2,208.29}

592.43
11,615.86)

4454
{1,571.32)

1,789.29

217.97
148.84
366.61

356.81

n
For the year endod
March 31, 2017

(1,305.57}

{30 21)
50,03
1746

(1,050 10]

{20 56}

0.30

141 86
{14.85)
147
{433}
{1,431 85]

(193.60)

1253853
(3,44.20)

196 96
8153
{1 98y
7500
166.20
(447.4%)
51n
124 49
{3,719.71}
£3 60
{3,656 11)

{25 88}
152
{27,985.83)
5,385 00

(2,125 05)

497 97

{9 551

206
(24,319 75!

2926
a17 59
718
27,133.94

0AG
27,588 93

(387.03]
535 §7

148 84

{0) The above cash flow statement has been prepared under Lhe "Indirect Method™ as set out in the Indian Accounting Slandard {IND AS - 7) "Statement of Cash Flow"

(b} Componants ot cash and cash equivalents include cash and bank balances In current accounts as disclosed in nate

In terms of our report attached
Faor Deloitte Hasklns & Sells LLP
red

Bengall

|ace: Mumbai
September 6, 2018

For MXC

Vinay Sanghi

the financial starements

India Private Limited

Chicf Executive Officer & Diroctor

{DIN: DO309085|

Lalbahadur Pal
Company Sccretary

Plage: Muinlai
D3t Seplember b, M1

n Mehra

Director
{DIN: DO504892)



MXC Solutions India Private Limited
Notes forming part of the financial statements for the year ended March 31, 2018

1. Corporate information

MXC Solutions India Private Limited cormmenced operations in August 2009, The Company runs CarTrade.com an online suto classifieds and content site
and CarTradeExchange, which helps new and used car dealers to run their business. The Company is domiciled in India and its registered office is at ofo
Sural Sanghl Service Centre, Dr. Annie Besant Road, Waorli, Mumbai -400 013,

2. Significant Accounting Policies

2.1

2.2

23

14

2.5

2.6

Statement of Compliance

These Financial statements have been prepared in accordance with The Indian Accounting Standards {(herein after referred to as the Ind AS) as notilled by
ministey of corporate affairs pursuant 1o section 133 of the Companies Act, 2013 (the Act) read with the Companies {Indian Accounting Standards) Rules
,2015 as amended as other relevant provisions of the Act,

Basis of accounting and preparation of financial statements

These financial statements have been prepared on the historical cost basis, except for certain financial instruments which are measurad at fair valueas at
the end of each reporting period, as explained in the accounting policies below. Historical cost Is generally based on the fair value of the cansideration
given in exchange for goods and services. Fair value is the price that would be recelved to sell an asset or paid to transfer a liability in an orderly
transaction between market pacticipants at the measurement dale,

The Financial statements are presented in Indlan repees UNR] and all values ace rounded to the nearest lakhs {INR), except when otherwise indicated.

Revenue recognition
Revenue is recognized to the extent that it Is probable that the econamic benefits will flow to the Company and the revenue can be rellably measured
regardless of when the payment is being done. Revenue is measured at the fair value of the consideration received or receivable and is reduced for

estimated customer credit notes and other similar allowances.
a) Revenue from Commission income is recognised in the period in which the services are rendered

b} Revenue from Membership and Registration fees is recognized on a straight-ling bagis over the pediod of the contract
o) Revenue from advertisement income |5 recognized in the period In which the advertisement is displayed.
d} Revenue from License fee is recognised on a straight-line basis over the period of the contract.

Other income
a) Dividend from invesmants are recognised when the right to receive payment is established and no significant uncertainity as to collectibility exists.
b} Interest income from financial instruments measured at amortised cost is recorded on accrual basis.

Leases
At the inception of a lease, the lease arrangement is classified as either a flnance lease or an operating lease, based on the substance of the lease
afrangement

Finance Lease
Leases are classified as Finance leases wherever the terms of lease transfer substantially all the risk and the rewards of ownarship to the lessee. All other
leases are classlfied as operating leases

Operating lease
Operating lease payments are recognised on a straight line basis over the lease term in the statement of profit and loss, unless the lease agreement
explicitly states that increase is on account of inflatien. The leased assets are not recognized on the Company's balance sheet

Foreign Currenties

The Company's financial statements are presented in INR, which is also the company's functional currency.

Inceme and expenses in foreign currencies are recorded at exchange rates prevailing on the date of the transaction

Foreign currency denominated monetary assets and liabilities are translated at the exchange rate prevailing on the balance sheet date and exchange
gains and losses arising on settemeant and restalement are recognised in the statement ol profit and loss.

Non-monetary assets and labilities that are measured in terms of historical costin Toreign currencies are not retranslated

= chaaEoid
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MXC Solutions India Private Limited
Naotes farming part of the financiat statements for the year ended March 31, 2018

2.7

18

Employee Benefits
Employee benefits include contributions to provident fund, employee state insurance scherne, gratuity fund and compensated absences

i. Short term employee benefits

The undiscounted amount of short term employee bencfits expected to be paid in exchange for services rendered by employees is recognised during the
period when the employes renders the service. These benefits include compensated abscnces such as paid annual leave and performance incentives
payable within twelve manths,

ii. Post-employment benefits
Contributions to defined contribution retirement benefit schemes are recognised as expenses when employees have rendered services entitling them to
the contrIbutions.

For defined benefit schemes, the cost of providing benefits is determined using the Projected Unit Credit Method, with actuarlal valuations being carried
out at each balance sheel date which recognises each period of service as giving rise to additional unit of employee benefit entitlement and measure
each unit separately ta build up the final obligation

Remeasurements, comprising of actuarial gains and losses, the effect of the asset ceiling (if applicable), excluding amounts included in net interest on the
net defined benefit liability and the return on plan assets {excluding amounts included in net Interest on the net defined benefit liability), are recognised
immediately in the balance sheet with a corresponding debit or credit to retalned earnings through other comprehensive income in the period in which
they occur. Remeasurements are not reclassified to the Statement of Profit and Loss In subsequent periods. Past service cost is recognised in the
Statement of Profit and Loss in the period of plan amendment.

Wet interest Is calculated by applying the discount rate to the net defined benefit liability or asset.

The Company recognises changes in service costs comprising of current secvice costs, past-service costs, gains and losses on curtallments and non-routine
settlements under employee benefit expenses in the Staterment of Profit and Loss. The net interest expense or income is recognised as parl of finance
cost i the Staterment of Profit and Loss

The retirement benefit obligation recognised in Lhe balance sheet represents the present valve of the defined benefit obligation as adjustod for
unrerognised past service cost, and as reduced by the fair value of scheme assets. Any asset resulting from this calculation is limited Lo past service cosl,
plus the present value of available refunds and reductions in future contributions to the scheme

iii. Other lang-terem employee benefits
Compensated absences which are not expected to occur within twelve months after the end of the period in which the employee renders the related
services are recognised as a liability ot Lthe present value of the defined benefit obligation at the balance sheet date.

Taxation

a] Current tax

The tax currently payable is hased on taxable profit lor the year in accordance with the provisions of the Income Tax Act, 1961, Taxable profit diffars from
‘profit before tax’ as reported in the statement of profit and loss because of iterns of income or expense that are taxable or deductible in other years and
iterns that are never taxable or deductible. The Company’s current tax is calculated using tax rates that have been enacted or substantively enacted by
the end of the reporting period.

Provision for current Income taxes and advance taxes paid In respect of the same jurisdiction are presented in the balance sheet after offsetting them on
an assessment year basis,

Minirmum Allernate Tax ("MAT] paid in accordance with the tax laws, which gives rise to future economic henefits in the form of tax credit against future
income tax ligbility is recognised as an asset in the Balance sheetl only when and o the extent there is conwincing evidence that the Company will pay
normal income tax during the pericd lor which the MAT credit can be carried forward for set-off against the normal tux Nabllity. MAT credit recognised as
an asset is reviewed at each Balance Sheet date and weitten down to tha extent the aforesaid convincing evidence no longer exists,

biCeferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the financial statements and the
correspending tax bases used in the computation of taxable profit. Deferred tax liabilities are generally recognised for all taxable temporary differences
Deferred tax assets are generally recognised for all deductible temparary differences to the extent that it is probable that taxable profits will be available
against which those deductible temporary differences can be utilised.

The carrying amount of deferred tax assets is reviewed at the end of cach reporting period and reduced to the extent that it is no longer probable that
sufficient taxable profits will be awailable to allow all or part of the asset o be recovered.
Deferred tax liabillties and assets are measured at the tax ratas that are expected 1o apply in the perfod in which the liability is settled or the asset

realised, based on tax rates (and tax laws} that have been enacted or substantively enacted by the end of the reporting period,

Deferred tax assets and deferred tax llobillties are offset if a legally enforceable right exists to set off current tax assets against current income tax
liabilities and the deferred {axes relate o the same taxable entity and the same taxalion authority
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c] Current and deferred tax lor the yeas
Current and deferred tax are recognised in profit or boss, except when they relate to items that are recognised in other comprehensive income or directly
it equity, in which case, the corrent and deferred tax are also recognised in other comprehensive income or directly in equity respectively.

Property, Plant and Equipment

Property, Flant and Equiprmant are carried at cost, as reduced by accumulated depreciation and Impalrment loss, if any. Cost caomprises of purchase price
/ cast of construction, Including non-refundable taxes or levies and any expenses attributable to bring the assets to its working condition for its intended
use.

Depreciation Is provided for Property, Plant and Equipment so as to expease the cost over its useful life. The estimated useful lives and method of
depreciation are reviewed at the end of each financial year and any change in estimate is accounted for on a prospective basis,

Depreciation is charged on a pro-rata basis for Property, Plant and Equipment purchased and sold during the year, Depreciation on Property, Plant and
Equipment has been provided on the straight-line method as per the estimated useful life prescribed in Schedule il to the Companies Act, 2013

Estimated useful lives of the assets are as fallows:

a} Computers - 3 Years and Servers - 6 years
b} Office Equipments - 3 Years®
¢l Furniture & Fixtures - 10 Years

* In this case, the lives of the assets are other than the prescribed lives in Schedule Il to the Companies Act, 2013, The livas of the assets have been
assessed based on technical advice, taking inte account the nature of the asset, the estimated usage of the asset, the operating conditions of the asset,
past history of replacement, anticlpated technologlcal changes, manufacturers warranties and maintenance suppor, etc

Property, plant and equipment are climinated from linancial statement, gither on disposal or when retired from active use. Losses arising in the case of
retirement of property, plant and eguipment and gains or losses arislng from disposal of property, plant and equipment are recognised in the Statement
of Profit and Loss In the year of occurrence,

Inorder to better reflect the usage of its tangible assets, during the year, company re-assessed the useful fife of its assets and accordingly
(it the Company has changed its method of depreciation for all items of Property, plant and equipment from written down value method to straight line
method, This has resulted in @ decrease in the depreciation charge for the year by Rs, 4.72 lakhs.

i} The Company has also revised the estimated useful life of Office Equipment from % years to 3 years. This has resulted in an increase 1 the
depreciation charge for the year by Rs. 5.77 lakhs

Impairment of tangible assets

The carrying values of assets / cash gencrating units ("CGU”™) at each balance sheet date are reviewed for impairment, if any indication of impalrment
exists.

If the carrying amount of the assets exceed the estirated recoverable amount, impairment is recognised for such excess amount, The impairment loss is
recognised as an expense in the Statement of Profit and Loss, unless the asset is carried at a revalued amouni, in which case any impairment hoss of the
revalued asset |5 treated as a revaluation decrease 1o the extent a revaluation reserve is available for that asset

The recoverable amount 15 the greater of the net selling price and the value in use, Value in use is arrived at by discounting the future cash flows to ther
present value based an an appropaiate discount factor

When there is indlcation that an impairment loss recognised for an asset (other than a revalued asset] in earlier accounting periods no longer exlsts ar
may have decreased, such reversal of impairment loss is recognised In the Statement of Frofit and Loss, to the extent the amount was previgusly charged
to the Statement of Profit and Loss. In case of revalued assets such reversal is not recognised

In assessing walue in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current markel
assessments of the time value of money and the risks specific to the asset. In determining fair value less costs of disposal, recent market transactions are
taken into account

Provisions and Centingencies
Provision is recognized in the accounts when there is a present obligation as a resuly of past event/s and it is probable that an outflow of resources will be
required to settle the obligation. Contingert liabillties, if any, are disclosed in the notes to the financizl statements.
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Share Based Payment arrangemernts
Equity-settled share based payments to employees and others providing similar services are measured at the fair value of the equity instruments at the
grant date. Detalls regarding the determination of the fair value of equity-sattled share hased payments transactions are set outin Nate 27.

The fair value determined at the grant date of the equity-settled share based payments is expensed on a straight-line basis over the vesting period, based
on the Company's estimate of equity instruments that will eventually vest, with a corresponding increase in equity, At the end of each reporting period,
the Company revises its estimate of the number of equity instruments expected to vest. The impact of the revision of the original estimates, if any, is
recognized in Statement of Profit and Loss such that the cumulative expenses reflects the revised estimate, with 2 corresponding adjustment to the Share
Baser Payments Reserve.

The dilutive effect of outstanding options |5 reflected as additional share dilution in the computation of diluted earnings per share,

Equity-settled share-based payment transactions with parties other than employees are measured at the fair value of the services recelved, except where
that fair value cannot be estimated reliably, in which case they are measured at the fair value of the equity instruments granted, measured at the dale
the counterpariy renders the service.

Financial Instruments

Financial assets and liablitles are recognised when the Corpany becomes a party to the contractual provisions of the instrument. Financial assets and
liabilities are inltially reasured at fair value, Transaction costs that are directly attributable to the acquisition of issue of financial assets and financial
Nabilitles {(other than financial assets and financial [abilities at fair value through profit or loss) are added to or deducted from the fair value measured on
initial recognition of financial asset or financial liability.

Financial assets

i. Financial assets at amortised cost

Financial assets are subsequently measured at amortised cost if these financial assets are held within a business whose oblective is to hold these assets in
order to collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments
of principal and interest on the principal amount outstanding.

These include trade receivables, balances with banks, and ether financial assets.

ii. Financial assets at fair value through other comprehensive income [FYTOCI)

Financial assets are measured at fair value through other comprehensive income if these financial assets are held within a business whose objective is
achieved by both collecting contractual cash flows that give rise on specified dates to solely payments of principal and interest on the principal amount
outstanding and by selling finanoial assets

iil. Financial assets at fair value through profit or loss (FYTPL)

Financlal assets are measured at fair value through profit or loss unless it is measured at amortised cost or at fair value through other comprehensive
income on Initial recognition, The transaction costs directly attributable to the acquisition of financial assets and llabilities at fair value through profit or
loss are immediately recognised in profit or loss

iv. De-recognition

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is primarily de-recognised (i.e. removed
from the Company’s balance sheet) when:

* The rights to recaive cash flows from the asset have explred, or

* The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash flows in full without
material delay to a third party under a ‘pass-through’ arrangement; and either {a) the Company has transfecred substantlally all the risks and rewards of
the asset, or [b] the Company has neither translerred nor retained substantially all the risks and rewards of the asset, but has transferred control of the
asset

The transferred asset and the assoclated llability are measured on a basis that reflects the rights and obligations that the Company has retained

Contlnuing Involvement that takes the form of a guarantee over the transferred asset is measured at lower of the original carrying amount of the asset
and maximum amount of consideratlon that the Company could be required to repay.

v. Impairment of financial assets:

The Company recognizes a loss allowance for expected credit iosses on a financial asset thal is held al amortized cosl Loss allowance in respect ol
financial assets other than finance receivables is measured at an amount equal to life lime expected losses and is calculated as the difference between
their carrying amount and the expected future cash flows. Such impairment {0ss is recognized in the income statement. If the amount of an impairment
loss decreases in a subsequent period, and the decrease can be related objectively 1o an event occurring after the impairment was recognized. the
previously recognized impairment |oss is reversed. The reversal is recognized in the income statement.
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2,15

2.18

Financial liabilities and Equity instruments

Debt and equity instruments issucd by the Company are classified as elther financial liabillties or as equity in accordance with the substance of the
contractual arrangements and the definitions af a financial liability and an equity instrumsar,

i. Equity instruments

An equity instrument fs any contract that evidences a residual interest in the assets of an entity after deducting all of its llabllities. Equity instruments
issued by a group entity are recognised at the proceeds received, net of direct issue costs

Ti. Financial liabilities

All financial liabilities are subsequently measured at amaortised ¢ost using the effective interest method or at FVTPL.

All the financial assets and financial liabilities of the Company are currently measured at amertized cost except far investment in Mutual Fund and
Investment in Debenture of subsidiary which are measured at FYTRPL,

Offsetting of financial instruments

Financial assets and financial liabilities are offsat and the net amaunt 1s reported in the balance sheet if there is a currently enforceable legal right to
offsat the recognised amounts and there is an intention to settle on a net basis, to realise the assets and settle the liabilities slmuttaneously

Cash and Cash Equivalents
Cash comprises cash on hand, Cash equivalents are shori-term balances {with an original maturity of three months or less from the date of acquisition),
highly liquid investments that are readily convertible into known amounts of cash and which are subject to insignificant risk of changes in valve.

Investment in Subsidiary
The Company has elected to recognize its investments in subsidiary at cost in accordance with IND A% 27, “Separate Financial Statements’ The details of
such investments are givenin Note 4

Fair Value
The Company measures financial instruments at fair value at each Balance sheet date in accordance with the accounting policies mentioned above

Fair value is the price that would be received to sell an asset or paid to transfer a liabillty in an orderly transaction between market parficipants at the
measurement date. The fair value measurement is based on the presumnption that the transaction to sell the asset or transfer the liability takes place
pither: '

+ |n the principal market lor the 3sset or liability, or

+ In the absence of principal market, in the most advantageous market for asset or liability

Alb assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair value hiecarchy that
categorizes into three levels, described as follows. the inputs to valuation techniques used to measure value. The fair value hierarchy gives the highest
priorily to quoted prices in active markets for identical assets or iabillties {Lavel 1 inputs) and the lowest prionty to unobservable inputs {Level 3 inputs).
Level 1 — quoted {unadjusted} market prices in active markets for identical assets or liabilitins

Level 2 — inputs other than quoted prices included within Level 1 that are observable for the asset or  lability, gither directly arindirectly

Level 3 — inputs that are uncbservable for the assel or hakility

For assets and liabilities Lhat are recognized in the financiat statements at fair value on a recurring basis, the Campany determines whether transfers
have occurred between levels in the hierarchy by re-assessing categorization at the end of each reporting period and discloses the same

Events after Reporting Date
Where events occurring after the Balance Sheet date provide evidence of conditions that existed at the end of 1he reporting period, the impact of such
events is adjusted within the financial statemenls, Otherwise. events after the Balance Sheet date of material size or nature are only disclosed

Critical accounting judgements and key sources of estimation uncertainty

In application of Company’s accounting policies, which are described above, the directors af the campany are required to make judgoments, estimations
and assumptions about the carrying value of assets and liabilities that are not readily apparent from other sources. The estimates and associated
assumptions are based on historical experience and other factors that are conslderad to be relevant. Actual results may differ from these estimates

The estlmates and underlying assumptions are reviewed an an ongoing basis. Revisions to accounting estimates are recognised in the periad in which the
estimate is revised if the revision affects only that period, or in the period of revision or future periods if the revislon affects both current and Future
periods

a) Critical judgerments in applying accounting policies

There are no critical judgements which the director’s have made in the process of applylag Company's accounting policies and which have sigmificant
eHect on the amounts recognised in the financial statement
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b) Key sources of estimation uncertainty

Key sources of estimation uncertainty that the directors have made in the process of applying the Company’s accounting pelicies and have the most
signilicant effect on the amounts recognised in the financial statements are as follows:-

Useful lives of Property, Plant & Equipment:
As described In 2.9 above, the Company reviews the estimated useful lives of Property, Plant & Equipment at the end of each reporting period. During
the current year, the Company has revised the estimatas of pseful lives of tangible assets.

Falr Value Measurement and Yaluation Processes

Company has some assets which are measured at Fair Value for financial reporting purpose. In estimating the fair value of an asset, the company uses
market observable data to the extent it i3 avallable, When the fair value of financial assets recorded in the Balance Sheet cannot be measured based on
quoted prices In active markets, their fair value Is measured using valuation techniques, including discounted cash flow model, which involves various
judgements and assumptions.

Earning Per Share

Basic earnings per share has been computed by dividing profit or loss for the year by the weighted average number of shares outstanding duning the
vear, Diluted earnings per share has been computed using the weighted average number ol shares and dilutive potential shares, except where the resuit
would be anti-dilutive.

Standards issued but not yot effective

In March 2018, the Ministry of Corporate Affalrs {MCA) issued the Companies (Indian Accounting Standards) Amendment Rules, 2018, notifying ind AS
115 on Revenue from Controct with Customers, Appendix B to Ind AS 21 on Foreign currency transactions and advance consideration and amendments to
certain other standards. These amendments are in line with recent amendments made by International Accounting Standards Board ([ASR} These
armendments are applicable o the Campany from 1 April 2018 The Company will be adopting the amendments from their eflective date

a) Ind AS 115 on Revenue from Contract with Customers:

Ind &5 115 supersedes Ind AS 11 an Construction Contracts and ind AS 18 on Revenue. Ind A5 115 reguires an entity to report informatien regarding
nature, amount, timing and uncertainty of revenue and cash flows arising from a contract with customers. The prlnciple of [nd A5 115 is that an entily
should recognize revenue that demanstrates the transfer of promised goods and services to customers at an amount that reflects the consideration to
which the entity expects to be entitled in exchange for those goods or services. The standard can be applied either retrospectively to each priar reporting
period presented or can be applied retrospectively with recognition of cumulative effect of contracts that are not completed contracts at the date ol
initial application of the standard

The impact on adoption of the standard is not expected to be material

b] Appendix 8 to Ind AS 21 on Foreign currency transactions and advance consideration:

The Appendix clarifies that the date of the transaction for the purpose of determining the exchange rate to use on initial recognition of the asset,
expense or Income for part of it] Is the date on which an eatity initially recognises the non-monetary asset or non-monetary liakility arlsing from the
payment or receipt of advance consideration towards such assets, expenses or income. |f there are multiple payments or receipts in advance, then an
entity must determine transaction date for each payment or receipts of advance consideration

The impact of the Appendix on the financial statements is not expected to be material

e
b N\

"‘P."--“. .
{/'45 b \

Foa
F_-_f CHARTERED ¢ 9
\ACCO 4




MXC Solutions India Private Limited

Notes forming part of the financial statements for the year ended March 31, 2018

3. Property, Plant and Equipment

(Rs. in lakhs)

Particulars

As at
March 31, 2018

As at
March 31, 2017

Carrying amount of:

Furniture & Fixtures 20.01 20.89
Office Equipments 8.25 16.78
Computer 15.36 24.33
Total 44,12 62,00

(Rs. in lakhs)

Gamticiings Furniture & Fixtures KA HIEQUIRTHERY Computer Total
{Refer note below}

Cost
At April 1, 2016 35.60 45.04 144,96 225.60
Additions 2.28 7.68 15.92 2588
Disposals - .25 25.34 25.59
At March 31, 2017 37.88 52.47 135.54 225.95
Additions 174 351 10.15 15.40
Disposals . 5.33 6.20 11,53
At March 31, 2018 3%.62 50.65 135.49 229.76
Accumulated Depreciation
At April 1, 2016 8.22 25.62 103.79 137.62
Depraciation 877 10.26 31.00 50.03
Lisposals - 0.19 2358 2377
At March 31, 2017 16.99 35.69 111.21 163.89
Depreciation 2.62 11.33 18.15 3210
Disposals - 4,62 5.73 10.35
At March 31, 2018 19.61 42.90 123.63 185.64

Note: Refer note 2.9 for change in estimated useful life of Office Equipments from 5 years to 3 years,
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MXC Solutions India Private Limited

Notes forming part of the finandat statements for the year ended March 31, 2018

4. Investments

Particulars

A In 15 in Equity Instr
Subsidiary
{i} Automative Exchange Private Limited of Re 1/- each fully paid up
{Reler note a to d below)

(ii} Shriram Autohall India Private Limited of Rs 104~ each fully paid up
{Refer noke e below )

B.| ts in Dab e5
Subsidlary
4% Unsecured Cumulative Fully Convertible Debenture of Automotive
Exhange Private Limited

€. Investmants in Mutual Funds
-1IDFC Liquld Fund- Growth (of Rs. 1000/- each)
- 101 Pruddential Liquid- Regular Plan- Growth {of Rs 1004- cach)
- Qirla Sun Life Cash Plus- Growth-Regular Plan [af Rs 100/- each)
- DSP BlackRock Liguidity Fund- Institutional Plan- Growlh
{of Rs 1000/~ each)

Total Unquoted Investments [A+B+C}

INVESTMENTS CARRIED AT FVTPL [8+C

INVESTMENTS CARRIED AT COST {4}

Financial assets carried at cost
Unguoted cquity shares

Financial assets carried at FYTPL
Debentures
hutual funds

MNotes:

As mt March 31, 2018

ary Current
1,52,50,314
1,66,30,435
32,780 1,117 98
38,42,935 9852 B3
3542,0863 9855 22
1,34,05C 3,316 38
24 142 41
a14? 41
As at As at

March 31, 2018 March 31, 2017

101,659 58 65,424 24
2,399.79
24,142 41 40,501 25

Non Qurrant

86,021 98

15,637 60

10165958

1.01.659 58

m

As at March 31, 2017

ary

1,16,87,276

04,182

317,023
41,63.364
38,97.090

440,200

Current

10,143 58
49,998 59
10,152 43

10,206 5%

40 501 25

A0 501 25

Mon Current

65,434 34

239979

67.834 12

228978

A3 A

4 During the previous year, Automotive Exchange Private Limited had converted its 2,249,799 0 001% Compulsorily Convertible Frelerance shares of Re 1/- each into 2,249,799 equity shares

of Re 1/- each vide board resolution dated October 7, 2016

b Investment cost includes Rs 718 82 lakhs and Rs 43502 lakhs for the year ended March 31, 2018 and March 31, 2017 respeclively on account of sharg based payments granted to

omployees of subsidiary company

¢ Durlng the year, Aulormotive Exchange Private Limiled had converled its 404,188 1% Unsecured Cumulative Fully Convertible Debenture lincluding accurmuplated mterast thereon) Lill

Qctober 10, 2017 arounting Rs 2,431 B3 |akhs in 404,188 Equity shares of Re 1 each vide board resolution dated October 10, 2017

d During the year, Automotive Exchange Private Limited had converted Intercorparale deposits (including accumulated interest thereon) till October 10, 2017 amounting Rs 17,882 88 lakhs

n 3,158,850 Equlty shares of Re. 1 each vide board resolution dated October 10, 2017

a During the year, pursuant to Share Purchase Agreement [SPA) dated lanuary 24, 2018 entered into by the Company with Shriram Automall India Limited (SAMIL) and Shrirom Transport
Finance Company Limited, the company has acquired 51%, 1,56,30,435 equity shares of Rs. 10/- each of Shrivam Automalt India Limited from Shrivam Transport Finance Company Limited
Hence w.e f February 6, 2018, the closing date, Shriram Automall India Limited has become subsidiary of the Company

The terms and conditions of the Agreement includes a total purchase price of Rs 15,637 60 lakhs paid by the Company on February 6, 2018
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MXC Solutions India Private Limited
Notes forming part of the financial statements for the year ended March 31, 2013

7. Trade receivables
(Rs. In lakhs)

Particulars As at March 31, 2018 As at March 31, 2017

Trade Receivahle (Unsecured)

{a) Considered Good 333.35 486.75

{b} Considered Doubtful 102.66 -

436.01 436.75

Less: Allowances for doubtful debts {expected credit loss allowance] 102.66 -
Total 333.35 486.75
Notes

The credit period on sale of services is 0 to 60 days. The Company does not charge interest on delayed payments and exercise the right
on its own discretion depending upon prevailing circumstances.

Before accepting a new customer, the Company obtains market feedback on the creditworthiness of the customer concerned,
Customer wise outstanding receivables are reviewod on a quarterly basis and where necessary, the credit ailowed to particular
customers for subsequent sales is adjusted in line with their past payment performance.

Tha following table gives details in respect of percentage of revenuas from services generated from top customers and top five

customers ;

Particulars As at March 31, 2018 As at March 31, 2017
Revenue from top customer 7.98% 12.5%
Reyenue from top five customers 23.01% 34.5%
Age of receivables (Rs. In lakhs)
Particulars As at March 31, 2018 As at March 31, 2017
Exceeding six moanths 118.35 33.04
Others 317.66 453,71
Total 436.01 486.75

Expected credit loss allowance

In determining the allowances for doubtful trade receivables the Company has used a simplified approach by computing the expected
credit loss allowance for trade receivables based on a provision matrix. The provision matrix takes into account historical credit loss

experience and is adjusted for forward looking information.,

Movement in the expected ¢redit loss allowance (Rs. In lakhs)
Particulars As at March 31, 2018 As at March 31, 2017
Opening Balance - 76.92
Add: During tha year 102.66 .
Less: Fxcess Provision for doubtful debts written back (11.64)
Less: Written off as Bad Debt = {65.29)
Closing Balance 102.66 -




MXC Solutions India Private Limited

Notes forming part of the financial statements for the year ended March 31, 2018

8A. Cash and cash equivalents

(Rs. In lakhs)

Particulars

As at March 31, 2018

As at March 31, 2017

{a) Bank balances

- In Current account 366.00 148.37
{b} Cashon hand 0.81 0.47
Total 366.81 148.84
Notes
{i} Cash and cash equivalent as per statement of cash flow. 366.81 148.84

{ii) During the year ended March 31, 2018 and March 31, 2017, the Company has not entered into any non cash investing

and financing activities which are not reflected in Statement of Cash Flows.

8B. Bank balance other than note 8A above

(Rs. In lakhs)
Particulars As at March 31, 2018 | As at March 31, 2017
Other Bank Balance:
Restricted bank balance {Refer note below) 103.29 9.59
Total 103.29 9.59

Note: Represents amount received from financer company towards loan taken by customer for purchase of cars which is

subsequently transferred by the company to customer.
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MXC Solutions India Private Limited
Notes forming part of the financial statements for the year ended March 31, 2018

MNotes

(i} Recanciliation of the number of shares outstanding at the beginning and at the end of the reporting period

As at March 31, 2018

Particulars No.of Sh
o.of Shares

34,49,303
34,49,3032
18% Men-cumulative Compulsorily Convertible Preference shares of Rs 10/- each A series
At the bepinning of the year 19,32,120
Add. Issued during the year
At the end of the year 19,32,120
8% Non-cumulative Compulsorily Convertible Preference shares of Rs 10/- each B Series
Al the beginning of the year 27,70,456
Add; Issuced during the year
Al the end of the year 27,710,456
8% Non-cumulative Compulsorily Convertible Preference shares of Rs 10/- each C Series
At the beginning of the year 36,57,066
Add: Issued during the year
At the end of the year 36,57,066
8% Non-cumulative Compulsorily Convertible Preference shares of Rs 10/- each D Series
At the beginning of the year 59,64,300
Add: |ssued during the year
At the end of the year 59,64,300
8% Non-cumulative Compulscrily Convertible Preference shares of Rs 10/- each E Series
At the beglaning of the year 35,189,482
Add: Issued during the year
At the end of the year 35,19,482
8% Non-cumulative Compulsorily Convertible Preferance shares of Rs 10/- each F Series
At the beginning of the year 1,28,79,955
Add: lssued during the year
At the end of the year 1,28,79,955
8% Non-cumulative Compulsorily Convertible Preference shares of Rs 10/- each F1
Series
At the beginning of the year 5,85,437
Add: lssued during the year
At the end of the year 5,85,437
8% Non-cumulative Compulserily Canvertible Preference shares of Rs 10/- each G Series
At the beginning of the year 35,94,499
Add: Issued during the year
At the end of the year 35,94,499
N

Amount

344,93

34493

193.21

193.21

277.05

277.05

365 71

365.71

586.42

596.43

351.95

351.95

1,283.00

1,288.00

58 54

58.54

359.45

359.45

Rs. In lakhs

As at March 31, 2017

No.of Shares Amount

31,56,753 315.68
2,92,550 29.26
34,49,303 344,93
19,32120 193 21
19,32,120 193.21
27,70,456 27705
27,70,456 277.05
36,57,066 365 71
36,57,066 365.71
59,64,300 396 43
59,64,300 596,43
35,189,482 35195
35,19,482 351.95
1,28,79,955 1,288.00
1,28,79,955 1,288.00
5,85,437 58 54
5,85,437 58,54
35.94,499 358 45
35,94,499 359.45



MXC Solutions India Private Limited
Netes forming part of the financial statements for the year ended March 31, 2018

{ii} Details of shares held by gach sharehelder holding more than 5% shares:

As at March 31, 2018 As at March 31, 2017
Class of shares / Name of shareholder Number of | % holding tn Number of | 2% holding in
shares held | thatclass of | shares held | that class of
shares shares |
Equity shares with voting rights:
Austln Ligon 1,982,730 5.59% 1,92,730 5.58%
Vinay Vinod Sanghi with Seena Vinay Sanghl 4,50,050 13.05% 4,50,050 13.05%
Bina Vinod Sanghi with Vinay Vinod Sanghi 4,50,000 13.05% 4,50,000 13.05%
Shree Krishna Trust 7,00,050 20.30% 7,00,050 20.30%
Highdell Investment Ltd 6,11,981 17.74% 611,981 17.70%
Macritchie Investments Pte. Ltd.” 5,92,650 17.18% 5,92,650 17.18%
8% Non-cumulative Compulsorily Convertible Preference Shares {Series A to G}
CMDB NI 56,75,595 16.26% 56,75,595 16.26%
Highdell investment Ltd 1,45,26,653 41.62%| 1,45,26,693 41.62%
MacRitchie Investments Pte, Ltd 1,08,34,252 31.04%| 1,08,34,252 31.00%
Springfield Venture International 31,82,038 9.12% 31,82,038 9.12%

* Transfer made during the previous year from Shree Krishna Trust {300,000 shares), Vinay Vinod Sanghi {292,550 shares} and Ephiphany overseas ventures
{100 shares)

{iii) Terms/rights attached to equity shares

[a} Woting rights

The Company has only one class of aqulty shares having par value of Rs. 10 per share. Each shareholder is eligible for one vote per share held. The dividend
proposed by the Board of Directors Is subject to approval of the shareholders in the ensuing Annual General Meeting. In the event of liquidation of the
Company, the holders of equlty shares will be entitled to receive the remalning assets of the Comnpany, ln proportion of their sharehoiding.

{b} Dividend distribution rights:

The Company in general meeting may declare dividends, but no dividend shall exceed the amount recommended by the Board

Subject to the provisions of section 123 of the Companies Act, 2013, the Board may from time to time pay to the members such interim dividends as appear
t¢ it to be justified by the profits of the company

{iv] Terms of canversion/ redemption of CCPS

{a) Series A Preference shares are compulsorily convertible on exercise of the conversion option by the pieference shareholders at any time during the
conversion period 20 years from the date of issue i.e. 08.12.09 to Canaan VI Mauritius {transferred to CMDB-Il on 24,02,15) and 11.01.10 to Austin Ligon
and Daniel Neary and 01.12.11 to Tiger Global Six India || Haldings {transferred to Highdell Investment Ltd. on 24.12.14} or on the expiry of the conversion
period or immediately prior to the filing by the Comipany of its draft offer document with SEB).

{b) Series B Preference shares are compulsorily convertible on the expiry of the conversion period of 20 years from the date of issue i.e. 15.12.10 or
immediately prior to the filing by the Company of [ts draft offer document with SEBI.
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MXC Solutions India Private Limited
Notes forming part of the financial staterments far the year ended March 31, 2018

{c] Series C Preference shares are compulsorily convertible on the expiry of the conversion perlod of 20 years from the date of issue i.e. 02.09.11 or
Immediately prior to the filing by the Company of its draft offer docurment with SEBI,

(d) Series D Preference shares are compulsorily convertible on the explry of the convarsion period of 20 years from the date of issue ie. 09.10.14 or
immediately prior to the filing by the Company of its draft offer document with SEBI,

{e} Series E Preference shares are compulscrily convertible on the expiry of the conversion period of 20 years from the date of issue l.e. 04,08,1% & 25.08.15
or Immediately prior to the filing by the Company of its draft offer document with SEBI.

{f) Series F Preference shares are compulsorily convertible on the expiry of the conversion period of 20 years from the date of issue i.e. 12.01.16 or
immediately prlor to the filing by the Company of its draft offer document with SEB!.

{g} Series F1 Preference shares are compulsorily convertible on the expiry of the conversion period of 20 years from the date of issue i.e 29.04.16 or
immediately prior to the filing by the Company of its draft offer document with SEBI

{h} Series G Preference shares are compulsorily convertible on the expiry of the conversion period of 20 years from the date of issue ie 03.02.17 or
immediately prior to the filing by the Company of Its draft offer document with SEBI.




MXC Solutions India Private Limited

Notes forming part of the financial statements for the year ended March 31, 2018

10. Other equity

Particulars
{a) Securities premium account
(b} Share option outstanding account
() Retained earnings
{d} Money Received against Share Warrant (Refer note 28)
Total

10.1 Securities remium account
Particulars

Balance at beginning of year
Additions during the year
Received on issue of Equity shares during the year

Received on issue of 8% Non-cumulative Compulsorily Convertible

Preference shares F1 Series

Received on issue of 8% Non-cumulative Compulsorily Convertible

Preference shares G Series
Balance at end of year

10.2 Share ion outstandin account
Particulars

Balance at beginning of year
Options Vested during the year
Options lapsed during the year
Options cancelled during the year
Options exercised during the year

Balance at end of year

10.3 Retained earn
Particulars

Balance at beginning of year

Profit/{Loss) for the year

Remeasurement of defined benefit obligation
Balance at end of year

10.4 M Received inst Share Warrant {Refer Note 238}
Particulars

Balance at beginning of year
Money received during the year
Balance at end of year

pSK
LN ‘\‘7 el

B ocwartearr
O ACCOUNTANTS 1y
)
s

%*

1,45,456.71
348.62
{23,372.20)
4,46
1,22,937.59

Year ended
March 31, 2018
1,45,456.71

1,45,456.71

Year ended
March 31. 2018
499,96
380.42

{31.76)

848.62

Year ended
March 31. 2018
{23,857.24)
464,34
20,70
{23,372.20)

Year ended
March 31, 2018
4.46

4.46

Rs.Inla

As at March 31, 2018  As at March 31, 2017

1,45,456.71
499.96
(23,857.24)
4,46
1,22,103.89

Rs.In la
Year ended
March 31, 2017
1,18,315.58

7.18
3,264.46

23,869.49
1,45,456.71

In
Year ended
March 31, 2017
581.23
250,63

{331.90)
459.96

In lakhs}
Year ended
March 31, 2017
{22,556 53)
(1,305.98)
527
(23,857.24)

Rs. In lakh
Year ended
March 31, 2017
4.00
0.46
4,46
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Nates forming part of the financial statements for the year ended March 31, 2018

11. Provisions

In
Particulars As at March 31, 2018 As at March 31. 2017
Current Non Current Current Non Current
Provision for employee benefits (Refer note 20}
Gratuity 18.91 131.95 15.75 112.07
Compensated absences 16.19 64.27 20.11 79.24
Total 35.10 196.22 35.86 191.31
12, Trade Payables
Rs. In lakhs
Particulars As at As at
March 31,2018  March 31, 2017
Trade payables
Dues to Micro, Small and Medium Enterprises
Dues to Others 412.45 375.33
Total 412,45 375.33

Information regarding the total outstanding dues of Micro Enterprises and Small Enterprises

is given to the extent the same is available with the Company.

13. Other Financial Liabilities {Current)

Particulars As at
March 31, 2018
(7} Security deposit received from customers 566.60
(i) Others {Refer note below) 109.81
Total 776.41

s. In lakhs

As at
March 31, 2017

584.31
9.59

593.90

Note: Includes Rs. 103.29 lakhs (Previous year Rs, 9.59 lakhs) received from financer
company towards loan taken by customer for purchase of cars which is subsequently

transferred by the Company to customer.

14. Other Liabilities {Current)

Particulars As at
March 31, 2018
(i) Advances received from customers 80.41
(i) Deferred Revenue 196.99
(7ii} Statutory Dues 52.44
fiv) Security deposit payable 259.02
Total 588.86

Ny

In
As at
March 31, 2017
54.22
171.14
86.52
180.60

492.48



MXC Solutions India Private Limited
Notes forming part of the financial statements for the year ended March 31, 2018

15. Revenue from Qperations

(Rs. In lakhs)

Particulars For the year ended For the year ended
March 31, 2018 March 31, 2017
{a}) Revenue from rendering of services
Commisslon Income 1,554.86 92358
Advertisement Income 123.56 684,93
Membershlp and Registration Fees 1,155.05 BE6.30
2,873.47 2,474.81
{b) Other Operating revenues 0.83 30.31
Total 2,874,30 2,505.12
16. Other Income
(Rs. In lakhs)
Particulars For the year ended For the year ended

March 31, 2018

March 31, 2017

(3] (nterestIncome

i} On financial asset (ICO) carried at amortised cost 531.26 1,050.10
1) On financial asset {Debenturas) carried at Falr value through Profit and Loss . 20.56
iii) On Income tax refund 10.23 12.56
iv) On Security Deposits 4.01 4,38
545,50 1,087.60

{b] Met gain on Investrnents carried at fair value through Profit and Loss
i} Mutual fund 2,286.40 1,433 85
ii} Debentures . 198.60
2,386.40 1,632.45

[t} Other Nen-Operating Income

Liabilities na longer required written back 55,18 14.35
Miscellanegus Income 1.34 .57
56.52 15.42
Total 2,988.42 2,735.47

=



MXC Solutions India Private Limited

Notes forming part of the financial statements for the year ended March 31, 2018

17. Employee benefits expense

(Rs. In lakhs)
. For the year ended | For the year ended
Particulars

March 31, 2018 March 31, 2017
Salaries and related costs 3,185.97 3,711.12
Gratuity expense §2.82 44.31
Contributions to provident and other funds 159.94 164.34
Share-based payments to employees {Refer note 27} 64.56 17.46
Staff welfare expenses 79.00 78.26
Total 3,572.59 4,015.99

18. Other expenses

(Rs. In lakhs)
Particulars For the year ended | For the year ended

March 31, 2018 March 31, 2017
Power and fuel 23.83 27.62
Rent {Refer note 21} 301.53 396.60
Amaortized prepaid rent 4.14 4.47
Repairs and maintenance - Computers 4.89 5.65
Repairs and maintenance - Others 4.98 4.79
Insurance 1.66 3.64
Rates and taxes 3.30 37.59
Telephone and Communication 83.46 101.07
Travelling and conveyance 181,12 120,70
Printing and stationery 5.26 819
RTO transfer fees 55.56 2.08
Sales cormmission 74.95 8.37
Legal and professional fees 237.02 84.09
Payments to auditors (Refer Note 30) 11.29 12.62
Postage and Courier charges 3.94 4.99
Office Maintenance 29.32 27.38
Advertisement, Marketing and Sales Promotion Expenses 314.78 1,350.23
Website Hosting Charges 32.09 53.98

Provision for doubtful debts 102.66 -
Bad Dehts Written Off 218.79
Less: Adjusted against earlier year's provision 76.93
- 141.86
Loss on Sale of Property, Plant and Equipment {net) 0.43 0.30
Software Licence Purchase 4.52 4,30
Autoinspection charges 134.32 37.23
Warranty Issue Expenses 7.21 18.25

Inadmissible Service tax credit written off 30.35 -
Miscellaneous expenses 30.82 23.73
Total 1,683.44 2,480.24




MXC Solutions India Private Limited
Notes forming part of the financial statements for the year ended March 31, 2018

19, Income Tax

i} Income tax recognlsed in statement of profit and loss

{Rs. In lakhs)

Particulars

For the year ended
March 31, 2018

For the year ended
March 31, 217

Current tax

In respect of current year 113.22 -
In respect of prior years {2.57) 0.31
Total Current tax 110.25 0.31

il) The Income tax expense for the year can be reconciled to the accounting profit as follows:

(Rs. In lakhs)

Particulars

For the year ended
March 31, 2018

For the year ended
March 31 2017

Profit / {Loss) befora tax

Income tax expense calculated at enacted corporate lax rate

Effect of expenses that are not deductible in determining taxable profit

Effect of tax offsets not recognised as deferred tax assets

Utlisation of Unabsorbed Depreciation of earlier years on which no DTA was created
Minimum Alternate Tax (MAT) credit not recognised as DTA

Adjustments recognised in the current year in relation to the current tax of prior years
Income tax expense recognised in profit or loss

574.58 {1,305.67)
147.96 {403.45)
16,93 {643.49)
{99.25) 1,046.94
{44.65) -
92.21 -
12.97) 031
110.25 0.31

The tax rate used for the reconciliations above is the corporate tax rate of 25.75% for 2017-18 and 30.90% for 2016-2017 payable by corporate entities in

India on taxable profits under the Indian tax law.




MXC Solutions Indla Private Limited
Notes forming part of the financial statements for the year ended March 31, 2018

20, Employee Benefits

The Company rmakes conlributions towards a provident fund under a defined contribution retirement benefit plan for qualifying amployees The provident
fund Is administered by Employes Provident Fund Qrganisation Under this scheme, the Company |5 required to contribute a specified percentage of payrall
cost to fund the benafits,

Both the amployees and the Company make pre-determinad contributlons to the provident fund. Amount recognized as expense amounts to Rs 130 13
Lakhs (March 31, 2017 : Rz, 135,10 lakhe) under contributions to provident and olher funds [Note 17 Employee benefits expense}

{1} The Company makes annual contribution towards gratuity to an unfunded defined benefit plan for qualifying employees, The plan provides for lump sum
payments to employees whose right to receive gratuity had vested at the time of reslgnatlon, retirement, death while in employment or on termination of
employment of an amount equivalent to 15 days salary for each completed year of service or part thereof in excess of six months Yestlng occurs upan
cormpletion of fiva yaars of sarvice except in case of death

The present value of gratuity obllgation is determined based on actuanal valuation using the Projected Unit credit Method, which recognises sach period, of
service as giving rise to additional unit of emplovee bonefit enbitlement and measures each unit separately to build up the final abligation

ii] The plan typically exposes the Company to actuarial risk such as interest rate nisk, salary risk and demographic risk:

- The defined benefit obligation is calculated using a discount rate based on government bonds T bond yields fall, the defined benefit
obligation will tend to increase.

Salary risk - Higher than expected increases In salary will increase the defined benefit obligation

Demographie tisk - This is the risk of variability of results dus ro unsystematic nature of decrements that include morialily, withdrawal, disabillty and
retirement, The effect of these decrements on the defined benefit obligation is not straight forward and depends upon the combination of salary increase,
discount rate and vesting critenia It is impartant nol to overstate withdrawals because in the financisl analysis the retirement benelir of a short career
employee typically costs less par year as compared 1o a long sarvica employee

iii} The most recent acluarial valuation of the defined benefit obligotion was carried out as at March 21, 2018 by an independent actuary

iv] The detalls in respect of the amounts recognised in the Company's financial statements for the year ended March 31, 2018 and March 31, 2017 for the
defined benzfit scheme is as under:

Gratuity [Unfunded)

Particulars
As at March 31 2017

I. Principal Actuarlal assumptions
Discount rale 7.55% 7 00%
Expecred raie ol salary incragse 7 50% 7 50%
Mortality tables IALM Z006-081 Wt 1ALM {2006-08B) Ut
Withdrawal Rates 15% at younger ages  25% al younger ages

reducing to 1% at older reducing to 1% at older

ages ages

The discount rate is based on the prevailing yields  Government of securities as at t cet estimat  term of the

obligations The estimates of fulure compensation cost considered in the actvanal valuation take account of inflation, seniority, promstion and other

relevant lactors

In lakh
Particulars Gratuity L
As at March 31, 2018 As at March 31, 2017

Components of defined benefit costs recognised In the Statement of Profit and loss

Sarvice cost:

Current service cost 3760 k]

Past service cost and [gain) £ loss fram settlements 36 82
Yet interest expense EdD & 68
Zormpanents of defined benefit costs recognlsed in the § t of Profit and loss {Refer note 17) 282,82 44.81

Inla
Parficulars Gratuity Unfunded)
As at March 31. 2018 As at March 31, 2017

1. Comp of defined benefit costs recognised In the cther comprehensive income

Actuarial (gains) / losses arising from changes in financial assumptions [6.55} 748

Actuanal igalns) / losses arising from changes in expericnce adjustments 114,15} {12.75]
Comp 15 of defined benefit costs recog d in other comprehensive income |20.70) 15.27|
Total 62.12 3954



[Rs. In lakhs)

Fericd Endod

T As at Miarch 31,2018 _|As a1 March 31, 2017
V. Amgunt recognlsed in the halance sheet
Opening definad benafit obligation 127.82 9084
Expanses charged to profit & loss account 82,82 44,81
Amount recognised in Other Comprehensive Income 120.70) 15.27)
Benefits paid (39.08) 12.60
Closing defined benefit obigation (Reler note 11) 150.86 127.82
A
{Rs. In lakhs}

Particulars

Gratulty [Unfunded)

As at March 31, 2018

As at March 31, 2017

¥. Change in the defined benefit obligation

Opening deflned benefit obllgation 127.82 90 8%
Past seryice cost and {gain} { lozs from settlements 3682 -
Current service cost 37.60 |13
Interest cost .40 668
Remeasurement |gains)/lasses:

Actuarial (gains) f lasses arlsing Irom changes In financlal assumptions 16.55) 7.48

Actuarial {gains) / losses arlsing from changes in experience adjustments (14,15} {12.75)
Benafits paid {35.08) {2.60)
Closing defined benefit obligation [Refer note 11) 150,86 127.82

Significant actuarlal assumptions for the determination of the defined obligation are discount rate, expected salary increase, withdrawal rates and rortality
The sensitivity analyses below have heen determined based on reasonably posslble changes of the respective assumptions occurring at the end of the

reparting period, while holding all other assumptions constant,

Sensitivity Analysis

(Rs. In lakhs)

Particulars

Gratuity [Unfunded)

As at March 31, 2018

As at March 31, 2017

Defined Benelit Obligation - Discount Rate + 50 basis points
Defined Benefit Cbligation - Discount Rate - 50 basis points

Defined Benefit Obligation - Salary Escalation Hale 1 S0 basiz poinls
Defined Benefit Obligation - Salary Escalation Rate - 50 basis points
Defined Benelit Obligation - Withdrawal Rate + 1000 basis points
Deflned Beneln Obligation - Withdrawal Rate - 1000 basis points

145,34
156.80
156,37
14531
148,42
153.37

123 30
132 66
13135
124.28
125.50
130.24

These sensitivitles have been calculated above to show the movement in defined benefit obligation in isclanon and assuming there are no other changes in
market conditions at the accounting date. There have been no changes from the previous periods in the methods and assumptions used in preparing the

sensitivity analyses

Expected future cashilows

{Rs. In Inkhs)

Particulars

Gratuity (Unfunded)

As at March 31, 2018

As at March 31, 2017

fearl
Year 2
Year 3
Year 4
Year &
Year 6t 10

18.91
13.59
16.28
15.52
14.28
6045

1575

9.37
12,72
15,58
14.64
53.66

. Leave plan and compansated absences

Leave unavailed of by eligible employess may ba carried forward / encashed by themn £ their nominces in the event aof death or permanent disablement or

resigniation, sublect to @ maximuem leave of 50 days

The hability for compensated absences as at the year end is Rs. 80.46 lakhs [2047: Rs, 99,35 |akhs) as shown under non—current provislons Rs. 6427 lakhs
[#017: 79.24 lakhs) and current provisions Rs. 16.1% lakhs (2017; 20.11 lakhs). The amaunt charged to the Statement of Profit and Loss under Salaries and

related costs in note 24 "Employes benefits® is Rs. 5.57 lakhs (2017 : 25.43 lakhs)

Refer table | above for actuarial assumptions on compensated absences.
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Notes forming part of the financial statements for the year ended March 31, 2018

The Company as a lessee

The Company’s significant leasing arrangements are in raspect of operating leases taken for Office Premises. These leases have an average
life of between 11 to 36 months with renewal option Included in the contracts. There are no restrictions placed upon the Company by
entering into these leases.

{Rs. In lakhs})
FOr the Year ended  FoOr the Year ended

Particulars March 31, 2018 March 31, 2017
Minimum lease payments 301.52 396.60
Total 301.53 396.60

22. Earnings per share (EPS)

The reflects the Profit  loss and shares date used in the basic and diluted EPS computations:
. For the Year ended For the Year ended

Particulars March 31, 2018 March 31, 2017
Basic
Profit / {Loss) for the year attributable to ordinary shareholders {Rs, 464,34 {1,305.98)
In lakhs)
Weighted average number of ordinary shares for basic EPS 34,49,303 32,20,874
Basic Earnings per ordinary shares {In Rs.) 13.46 {40.55)
Diluted
Profit / {Loss) for the year attributable to ordinary shareholders (Rs. 464,34 {1,305.98)
n lakhs)
Weighted average number of ordinary shares for basic EP5 34,49,303 32,20,874
Add: Effect of employee stock option * 22,23,268
Add; Effect of convertible share warrant * 17,16,752
Add: Effect of convertible preference shares * 3,52,99,477
Weighted average number of ordinary shares and potential ordinary 4,26,38,300

shares for diluted EPS ¥
Diluted Earnings per ordinary shares {In Rs.} 1.09

* In the Previous vear, the potential ordinary shares had not been considered for the purpose of computing diluted earning per share as
they were anti-dilutive in nature.

23, Segment reporting

The Company is engaged in operating and managing a media / platform for the automotive sector, which are subject to same risk and
rewards, Hence, there are no separate reportable segments as defined by Indian Accounting Standard 108 on "QOperating segments"”.

Geographical Revenue is allocated based on the location of the customer, information regarding geographical revenue is as follows

{Rs. In lakhs)
For the Year ended For the Year ended

Particulars
March 31 2018 Mareh 31. 2017
Geography
- India 2,811.81 2,409.18
- Qutside India 61.66 65 63
Total 2,873.47 2,474.81

All non-current assets of the Company are located in India.
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Notes forming part of the financial statements for the year ended March 31, 2018

24, Financial Instruments

{i} Capital management

For the purpose of the Company’s capital management, capital includes issued capital and all other equity reserves attributable to the
equity shareholders of the Company. The primary objective of the Company when managing capital is to safeguard its ability to
continue as a going concern and to maintain an optimal capital structure so as to maximize shareholder value.

As at March 31st, 2018, the Company has only one class of equity shares and has no debt. Consequent to such capital structure, there
are no externally imposed capital requirements, In order to maintain or achieve an optimal capital structure, the Company allocates its
capital for re-investment into business based on its long term financial plans.

(ii) Categories of financial instruments (Rs. In lakhs)
Particulars As at March 31, 2018 As at March 31, 2017

Financial agsets

Measured at FVTPL

Non-Current Investments - Debentures - 2,399.79

Current Investments - Mutual Funds 24,142.41 40,501.25

Measured at amortised cost

Trade Receivables 333.35 486.75

Cash and cash equivalents 366.81 148.84

Other bank balances with bank 103.29 9.59

Other financial assets 488.17 16,551.77

Financial liabilities

Measured at amortised cost

Trade payables 412.45 375.33

Other financial liabilities 776.41 593.90

(iii) Financial risk management objectives

The Company monitors and manages the financial risks relating to the operations of the entity through internal risk reports which
analyse exposures by degree and magnitude of the risk. These risks include market risk (including currency risk, interest rate risk and
other price risk}, credit risk and liquidity risk.

{iv)Market Risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market
prices. Market risk comprises three types of risks: interest rate risk, currency risk and other price risk. However company is nat
significantly exposed to any such risk for the end of reporting period.

{v} Credit risk management
Credit risk refers to the risk that a counterparty will default on its contractual abligations resulting in financial loss 1o the Company

The Company has adopted a policy of only dealing with creditworthy counterparties, as a means of mitigating the risk of financial loss
from defaults. The Company obtains market feedback on the creditworthiness of the customer concerned. Customer wise outstanding
receivables are reviewed on a monthly basis and where necessary, the credit allowed to particular customers for subsequent sales is
adjusted in line with their past payment performance. Credit expostre is controlled by counterparty limits that are reviewed and
approved by the management on a quarterly basis. Also refer note 7.




MXC Solutions India Private Limited
Notes forming part of the financial statements for the year ended March 31, 2018

{vijLiquidity risk management

Ultimate responsibility for liquidity risk management rests with the management, which has established an appropriate liquidity risk
management framework for the Company's short-, medium- and long-term funding and liquidity management requirements. The
Company manages liquidity risk by continuously monitoring forecast and actual cash flows.

{vi}{a} Liquidity risk tables

The following tables detail the Company's remaining contractual maturity for its financial liabilities with agreed repayment periods,
The tables have been drawn up based on the undiscounted cash flows of financial liabilities based on the earliest date on which the
Company can be required to pay.

The table below provides details regarding the contractual maturities of financial liabilities including estimated interest payments as at
March 31, 2018

{Rs. In Lakhs})

Particulars Due in next 1 year Oue in next 5 years Carrying amount
Financial Liabilities
Trade payables 412,45 412.45
QOther financial liabilities 776,41 776.41
Total 1,188.86 - 1,188.86

The tahle below provides details regarding the contractual maturities of financial liabilities including estimated interest payments as at

March 31, 2017

(Rs. ln Lakhs)

Particulars Due in next 1 year Due in next 5 years Carrying amount
Financial Liahilities
Trade payables 37533 375.33
Other financial liabilities 593.90 593.90
Tatal 969.23 - 969.23
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(i} Fair valuo of financial assets and financlal iabllities that are measured at fair value on recurring basls
The followlng table deterrmines that how the fair values of these financial assats at tha end of each reporting pericd are determined

In
Financlal Asset/ Financial Labilitias Fair Valua Falr Value Hierarchy Valuation technlgue and hey inputs
Az at March 31 2018 Asar March 31 2017

Financial assets

nyestrment in Muofuat Fund 24,142.43 A0,501.25 Leve| 1 MAY Is5ued by third party custodian

nvestment in Debentures 2,399.79 Level 3 Incame approach - Disesunted cash flow model, {
Key inputs comprise of growth rate and discount
rata)

(i}{a) Reconciliation of Level 3 Falr Value Moasurement

Particulars Ag at March 31,2018 As at March 31, 2017
Cehonturgs .

- Dpening Balance 138019 130118
- Total Gain recognised In Profit and Loss 198,60
- Purchases

- lssues

- Dsposals / conversion 2,339 79

- Transfers oul uf Level 3

Closine Balance 2.399.79
i

Partlculars Value of Debenture Vialue of Debenture

As at March 31, 2019 As at March 31, 2017

Change in Revenue Growth Rate + S0 basis points NA 2493 41
Change in FEevenue Growlth Rate 50 basis points NA, 2.298.07
Chanee in Perpetuity EBITDA Marein + 500 basis puints Hik 273291
Changa in Perpetuity EBITDA Margin - 500 basls points MA 2,054 02
Change in Weighted Average Cost of Capital Raps + 50 basis ooints WA 2,245 29
Chapgs in Welghted Average Cost of Capital Rate - 50 basis points N 2,554.08

{ii} Fair valuc of financlal assots and finanzial Babiities that are not measured at faly value {but fair value disclosures are required)
Except a5 detailed in the following table, the directors consider that the carrying amounts of financiel assets and financial liabillties recognised in the Anancial statements approsimate their fale values

In
Particulars #s at March 31 2R As at March 31, 2017
Carrving amannt Fair valua Carrving amound Fair value
Financial assets
Financial assels at amertised cost:
Trade Recervables 333,35 313335 436 75 436 75
Cagh and cash equlvalents 366 81 366 81 148 B4 148 84
Other bank balances with bank 10329 103 23 959 959
Qthar financial assets 438 17 483,17 16,551.77 16,551 77
Financial Uahilities
Finanzial ligbilltles held at amartised cost:
Trade payables 41245 412 45 37533 75 33
Other financial liabilities 7641 FI6A] FRERTH £93 30

oIr
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26. Related party transactions

A Cetails of related parties
Description of relationship
Wholly owned Subsidiary
Subsidiaries {held directly)

Subsidiaries {held indirectly)

Key Management Personnel

Relatives of key management personnel

Enterprises over which Key Management Personnel is able to exefcise significant
influence

Names of related partles

Automotive Exchange Private Limited
Adroit Inspection Services Private Limited (From tMay 2, 2017 to February 5,

2018)

Shriram Autemall India Limited fw e £ February 6, 2018)
CarTradeExchange Salutions Private Limited (Formerly known as Molago

India Private Limited}

Adroit Inspection Services Private Limited fw el February 6, 2018)

Mr. Vinay Sanghi
Mr. Varun Sarghi

Suraj sanghi Finance Limited

Mahan Three Wheclers Private Limited
Project Autemobiles (Bombay) Private Limited
Sah & Sanghi Auto Agencies Private limited

Wirol Industries Limited

(Rs. In lakhs)
5. No. Particulars Yeor ended Year ended
March 31 2017

Nature of Transactions/ Names of Farties
A Subsidiary (Automotive Exchange imited)
1 interest on debentures 056
2 Interest on Inter corgorate depesits 53126 1,050 10
3 Inter corporate deposits given 121000 2,18500
4 Inter corparate deposits repaid 497,97
5 Share based payments 283.80 201 85
] Equity shares issued during the year on corwersion of lnter carporate deposits 17,882.88
7 Equity shares issued during the year on conversion of 4% Unsecured lully convertiable 24209

Debentures
a Subsidiary {Adroit Inspection Services Private Limited)
1 Auto inspection charges 99 08
C Subsidiary {Shriram Automall India Limited |
1 Licenze fees - incame qg3
2 Reimbursement of expenses 8553
3 Legal and professional fees - expense 121.86
4 Sale of shares (Adroit Inspection Sarvices Private Limited) 1,300 00
B Comp on of Key [3 t personnel [Vinay Sanghi)
1 Short Term Benefits 248 89 255 94
2 Post Empleyment Benefits 1.62 Elr k]
2 Share Based Fayments

{a} for Equity 926

(b} for Securities Premium 718
4 Money Received against Share Warrant 046
c Relatives of key B personnel {Varun Sanghl}
1 Remuneration 565 2.29

(Rs. In lakhs)
5 No. Particulars Asat March 31, 2018 As at March 31, 2017

A Automotive Exchange Private Limited
1 Inter corporate deposits {Receivable) 25000 15,237 03
2 Interest accrued on Inter corporate deposits [Receivable) 603 1,232 48
a rebentures {Investment) 2,201,153
4 Interest actrued on debentures (Recavabla) 220
B Shriram Automall India Limited
1 Trade Payahle * 33.55
i Trade Receivahle ** 64 51
C Adroit Inspection Services Private Limited - (Advance given)} 2442

* The balance does not intluede provision for expenses

** The balance does not inelude unbilled revenue and contractually reimbursable expenses
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Notas ferming part of the inandzl statements Jor the year ended March 31, 2013

27, Employee Stock Option Scheme

{a) I 2000, 2011, 2014 and 2015 the Company had Instituted an Equity settled "Cmployee Steck Option Plan 2010° [ES0P 2010), “Employes Steck Option
Plan 20117 {ES0P 2011), “Employse Stock Option Plan 20147 (ESOP 2014} and "Employce Stock Option Plan 20157 (ESOP 2015) for its employeas and
directors, The "ESQP 2010", "ES0P 2011" "ESOP 2014* and "ESCP 2015° are administered through by the Board. Under the scheme, the Baard has
aceordad Its consant 1o grant options exercisable Into not more than 554,131 {under "ESOP 2010"}, 970,478 {under "ESOP 20117} 206,122 {under "ESOP
20147) and 1,731,827 {undsr "ESQP 2015") Equity Shares of Rs, 10/- each of the Company. The exercizable price shall be aqual to the Fair Markel Yalue
as coctifled by an Independent valuer or up to 50% discount to tha Falr Market Yalua as may be decided by the Board

b investment in Subsidior

In 2015 the Company had instituted an Equity settied "Employee Stock Option Plan 2015° {ESOP 2013, for its employecs and direciors of tha subsidlary
{Automotive Exchange Private Limited). The "ESOP 2015” are administered through by the Doard. Under the scheme, the Board has accorded ils consent
to granl optlens axercisable inte not more than 1,731,227 {under "ESQP 2015"} Equity Shares of Rs., 10/- aach of tha Company. The exercisable price shall
be equal to the Far Market Value as certified by an independent valuar or up to 50% discount to the Falr Market Yalus as may be decided by the Board.
Thi company has recognised the same ag investment [n subsidiary at amortlsed cost.

() The vesting of Lha options is as follows:

Makimum number / % of Options that shall vost
SnNo Westing Daie
ESOF 2010 ESQP 1011 ESOP 2014 ESDP 2015
1 1 year [ror the Grant Date 25% 5% 25% 5%
2 2 years from the Grant Date 25% 25% 25% 25%
3 3 years from the Grant Date 25% 5% 5% 25%
] 4 years frem the Grant Date 25% 2E% 25% 5%
Total 100 {One 100 [One 100 [One 100 [One
Hundred}% Hundred]% Hundred]% Hurdred)%

The ppticns granted and gutstanding by 1he Company are 1,57 500 options under "ESOP 20107, 760,058 aplions undar "ESOP 20117, 300,710 options
under "ESOF 2014" and 30,000 options under “ES0OP 7015" The oplions can be exercised as per provisions of the scheme whilcn iz based on ligtlng of the
shares of the Company on & recogrised slock exchange. If the Company does not heve an IPO within six years fram the date of the first Grant, the
Scheme will be relerred back to the Board. All live Options, if any, will lapse at the end of 12n years from the date of Granl of Options

1d} The details of the cptions are as undar:

{1} ESOP 2010
Particulars Asat Asat
March 31, 2018 March 31, 2017

Qptions outstanding at the beginning of the year 1,597,504 4,85,000
Options granted duning the year .
Optlans lapsed durlng tha year -
Dptions cancelled during the year . 37,500
Optlons exercised durlng the year . 2,50,000
Optlons granted and outstanding at the &nd of the year 1,97,500 1,972,500

Total optlons vested until March 31, 2018 are 197,500 (options vested during the year are NIL),

{ii} ESQP 2011

Porviculars As ot As at
Mareh 31, 2018 Warch 31, 2017

Optigns outstanding at the beginning of the year 7,92,558 BALATE
Options granted during the year

Gplions lapsed durlng Lthe year

Opllons cancelled during the year 2,500 1,085,370
Qptlons exercised during the year . 42,550
Qptions granted and ouistanding at the end of the year T,60.058 7.92,558

Total options vesied until March 31, 2018 are 731,308 [options vested during the year are 61,250
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Motes forming part of the financlal statements for the year ended March 31, 2018

ESQP 2014
Particulars

Dptlons ouslanding at the baginning of the year

Dptlons granted during the year

Optlons lapsed during Lhe year

Options cancalled during the year

Jptions exercised during the year

Dptions grented and eutstanding at the end of the year
ophions vested until March 31,2018 are 225,

ESOP 2015
Particulsrs

{puens oytstanding a1 the baglnning of the year
Options granted during the year

Qptlons lapied during the vear

Dptlons cancelled during the year

Options exercised during \he year

Options granled and outstanding at the end ol the yoar
Total epllont vested yntil 31,2018 are 7,500

As ar
Kareh 31 20118

300,710

3,00,710

A3 at
March 31, 2018

60,000

30,000

30,000

As at
March 31, 2017
302,840

2,130
3,00,710

Yadr ara

As al
March 31, 2017

vesled during the yaar are 7,500)

Grant Date Sharo

P

ESOP Scheme Grant dale Been
ESOP 2011 [A) 16/01/2012 20.88
ESOP 2011 [B} 22f10/2014 3301
ESOP 2014 |A) 22/10/2014 3381
ESOP 2011 [C) 01,/0142015 3281
E50F 2014 (8 01/01/2015 3381

ESOP 2010 15/01/2016 139 56
£SO 2015 (T) 01/05/2017 674 06

Eworise Price

21.00

240 00

ELRLU

140 00

472 00

WValaiility

48 1%

45 T
46 70%
44 60%
43 60%

A5 FOH
a6 TO%
44 60%
43 60%

45 90%
A6 70%
A4 G0%
43.60%

45 0%
46 70%,
14 GO
43 Go%

45 BO%
46 D0%
dd 0%
43 6%

43 2%
43.94%
A4 4%
A4 54%

* As informed by managemant, dividend yield is considrred to be zaro for cach share opllons

The following shars were exercised the
Qptitn Series

ES0OP 2010 [Gramad on 14/10/2010)
ESOP 2011 [Granted on 16/01/2012)
Tetal

Nurnber
Ewerrixed

2,50,000
42,550
191550

Exercise Date

11/01/2017
11/01/2017

Rlsk Free Interest

Rate

757U

T2
6.64%
6 57%
6 55%

76
6 BA%
6 57%
B 55%

T67%
G A4%
65%%
6 55%

T 67%
B 44%
6B5T%
B 55%

6.51%
[ =
b 57%
& 55%

701%
6.99%
T 03%
T1l%

Ahare Price at
exeroive date

(N1

19871
1589 71

Tiene to
Maturlie

3 (N Yaar:

4 50 YVear:
4,00 Year:
3.50 Year:
3.00 Years

4 50 Yeara
4 0 Years
A 50 Years
200 Years

4 50 Years
4,04 Yaars
3.50 Years
3.00 Vears

4 50 Years
A U Years
3 50 Years
500 Years

A 50 Years
400 Years
.50 Years
3.00 Years

5.50 Years
B 00 rears
6 50 vears
.00 Years
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Share Warrant 1,

The Board of Directors of the Company at their meeting held on 24 September, 2014 and as approved at its Exira Ordinary General Meeting held on 24 September,
2014 had resolved to create, offer, issue and allot 200,000 warrants, convertible into 800,000 Equity shares of Rs, 10/- each on a preferential allotment basis, pursuant
to the provisians of the Companies Act, at a conversion price of Rs. 117/- per Equity share of the Company, subsequently these warrants were aflotted to Mr. Vinay
Sanghi in accordance with the terms of the Warrant subscription agreement and the appiication money amounting to Rs. 4 lakhs was received from him. The warrants
may be converted into equivalent number of shares {in equal instaiments yearly} on payment of the balance amount on or before 29 September, 2018.

Share Warrant 2.

The Board of Directors of the Company at their meeting heid on 16 December, 2016 and as approved at its Extra Ordinary General Meeting held on 20 December, 2016
had resalved to create, offer, issue and allot 776,707 and 140,045 warrants, convertible into 776,707 and 140,035 Equity shares of Rs. 10/- each on a preferential
allotment basis, pursuant to the provisions of the Companies Act, at a conversion price of Rs. 510/~ and Rs. 596/ respectively per Equity share of the Company,
subsaquently these warrants were allotted to Mr. Vinay Sanghi in accordance with the terms of the Warrant subscription agreement and the application money
amounting to Rs. 0.96 lakhs was received from him. The warrants may be converted inta equivalent number of shares {in equal instalments yearly) on payment of the
balance amount on or before 1 July, 2020 and 30 November, 2020 respactively.

set
In accordance with Ind AS 12 on "Income taxes” {Ind AS 12}, deferred tax assets and liabilities should be recognized for all timing differences. However, consldering the

present financlal position and accumulated tax losses carried forward and the requirement of the Ind AS 12 regarding certainty/virtual certalnty, the deferred tax asset
aggregating to Rs. 6,343,39 Jakhs is not acceunted far. However, the same will be reassessed at subsequent Balance Sheet date and will be accounted for In the year of
reasonabie certainty/virtual certainty in accordance with the aforesaid Ind AS 12.

timi tax In
Particulars As at March 31, 2018 As at March 31, 2017
Fair Value Gain of Mutual Fund (Recognised FVTPL) 610.64 632.17
Value Gain on Dehenture {Recognised FVTPL) 61.37
of the defined benefit plans [Recognised FVTOC)) 5.38 163
616 02 A45 17
10.05 B.14
Pravision for Doubtfui Debts 26.69

Gratuity & Leave Encashment 60.14 71.82
Change in Present Value of Security Deposit 0.04 0.09
Unabsorbed Depreciation 5358
forward Losses 6.862.49 R 58761
6.959.41 B,721.24
Net deferred tax asset 6,343.39 8.026.07

ded on unused tax losses and In

at Asat

Particulars
Deductible temporary differences, unused tax losses and unabsorbed depreciation for which no deferred tax asset have been recognized, are attributable to the
following:

Unabsorbed depreciation 173.40
losses 791.62

{Rs. In lakhs)

March 31 Amount

013 158.04
2019 296.35
2020 48295
2021 1,257.68
2022 1,722.13
2023 6,792.04
2024 13,206.51
s 2478.49
Total 26,394.19

30, Payment to auditors

Particulars
a) for audit *
b) for reimbursement of expenses,
Total
Previous year figure Includes Rs,

&

March 31 X0R

11.25
0pa
11.29

pertaining to services rendered for

March 31. 2017

12,50
n1»

12.62
year 2015-16.
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31, Pursuant to Share Transfer Agreement {§TA} dated May 02, 2017 entered into by the Company with Mr. Himanshu Lohiya, Mr, Mukesh Kumar,
Mr. Punect Tyagi and Adroit Inspection Services Private Limited, the company acquired 51%, equity holding in Adroit Inspection Services Private
Limited {5,100 equity shares of Rs. 10/- each) as against consideration of Rs. 600 lakhs.

In addition, on May 02, 2017 the company further subscribed 434 equity shares of Rs. 10/- cach of Adroit Inspaction Services Private Limlted at a
consideration of Rs. 51.01 lakhs.

The Company received 49,806 bonus shares vide board resolution dated August 7, 2017 and 55,340 bonus shares vide board resolution dated
MNovember 23, 2017 of Adroit Inspection Service Private limited

Pursuant to agreement dated January 12, 2018 entered into by the Company with Mr. Himanshu Lohiya, Mr, Mukesh Kumar and Mr. Punect Tyagi,
the company has acquired balance 49%, equity holding in Adroit Inspection Services Private Limited (1,06,340 equity shares of Rs. 10/- aach) as
against consideration of Rs. 549 lakhs. Hence w.e.f. January 12, 2018 Adrolt Inspection Services Private Limited became a wholly owned subsidiary of
the Company.

Further, posi acguisition of 100% shares of Adroit lspection Services Private Limited and pursuant to Share Purchase Agreement (SPA) dated
lanuary 24, 2018 entered into by the company with Shrivam Autornall India Limited and Adroit Inspection Services Private Limited, the company sold
100%, 2,17,020 equity share of Adroit Inspection Service Private Limited to Shriram Automall India Limited at a total consideration of Rs. 1300 lakhs.

32. Disclosure as per Section 186 of the Companies Act, 2013

The details of loans, guarantees and investments under Section 186 of the Companies Act, 2013 read wlith the Companies {Meetings of Board and its
Powers) Rules, 2014 are as follows:

(i} Details of Investments made by the company are given In Note 4 in the financial statement.

fii) Detalls of loans glven by the Company are as lollows:

(Rs. In lakhs)
For the year ended | For the year ended
Name of the Part lationshi P
¥ Relationship March 31, 2018 March 31, 2017 vrpose
Automotlve Exchange Private Limited Wholly Owned 1,210.00 1,687.03 | Corporate purpose
Subsidiary

{iii} There are no securities provided and no guarantess given during the year

33. Indirect taxes recoverable

QOut of the total Indirect Taxes recoverable as on the reporting date | Rs. 1,503.98 lakhs represents unutilised Canvat credit of service tax accumulated
till June 20, 2017, The Company is utilising cenvat credit agalnst the payment of GST ltability. The Company believes it can generate sizeable amount
of revenue in forthcoming years and will utilise the Cenvat credit against the future GST liability .

34. Approval of financial statements
The financial statements were approved for issue by the board of directors on September 6, 2018

35. Previous year's figures have been regrouped wherever necessary, to conform to the current year's classification,

In terms of our report attached

For Deloitte Haskins & Sells LLP For MXC Solutions India Private Limite

Chartered Accountants !
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Mohammed Bengali Vinay San Rajan Mehra
Partner Chief Executive Officer & Director Director

Place: Mumbai

Date: September 6, 2018 U"l'g M\:—/

Lalbahadur Pal
Company Secretary

Place: Mumba:
Date: September 6, 2018
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INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF MXC SOLUTIONS INDIA PRIVATE LIMITED

Report on the Consolidated Ind AS Financial Statements

We have audited the accompanying consolidated Ind AS financial statements of MXC
Solutions India Private Limited (hereinafter referred to as "the Parent") and its subsidiaries
(the Parent and its subsidiaries together referred to as “the Group"), comprising the
Consolidated Balance Sheet as at March 31, 2018, the Consolidated Statement of Profit
and Loss (including other comprehensive income), the Consolidated Cash Flow Statement,
the Consolidated Statement of Changes in Equity, for the year then ended, and a su mmary
of the significant accounting policies and other explanatory information (hereinafter
referred to as "the consolidated Ind AS financial statements").

Management's Responsibility for the Consolidated Ind AS Financial Statements

The Parent's Board of Directors is responsible for the preparation of these consolidated
Ind AS financial statements in terms of the requirements of the Companies Act, 2013
(hereinafter referred to as "the Act”) that give a true and fair view of the consolidated
financial position, consolidated financial performance including other _comprehensive
income, consolidated cash flows and consolidated statement of changes in equity of the
Group in accordance with the Indian Accounting Standards (Ind AS) prescribed under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended, and other accounting principles generally accepted in India. The
respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding the assets of the Group, and for preventing and detecting frauds and
other irregularities; the selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the consolidated Ind AS financial
statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the
consolidated Ind AS financial statements by the Directors of the Parent, as aforesaid.

Auditor's Responsibility

Our responsibility is to express an opinion on these consolidated Ind AS financial

statements based on our audit. In conducting our audit, we have taken into account the

provisions of the Act, the accounting and auditing standards and matters which are

required to be included in the audit report under the provisions of the Act and the Rules
W} made thereunder.

Regd. Office: Indiabulls Finance Centre, Tower 3, 27" - 32™ Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, (ndia.
{LLP |dentification No. AAB-8737)



Deloitte
Haskins & SellsLLP

We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether the consolidated Ind AS financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the consolidated Ind AS financial statements. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the consolidated Ind AS financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal financial control
relevant to the Parent's preparation of the consolidated Ind AS financial statements that
give a true and fair view in order to design audit procedures that are appropriate in the
circumstances but not for the purpose of expressing an opinion on the effectiveness of the Parent’s
internal control. An audit also includes evaluating the appropriateness of the accounting
policies used and the reasonableness of the accounting estimates made by the Parent's
Board of Directors, as well as evaluating the overall presentation of the consolidated Ind
AS financial statements.

We believe that the audit evidence obtained by us and the audit evidence obtained by the
other auditors in terms of their reports referred to in sub-paragraph (a) of the Other
Matters paragraph below is sufficient and appropriate to provide a basis for our audit
opinion on the consolidated Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given
to us and based on the consideration of reports of the other auditors on separate financial
statements of the subsidiaries referred below in the Other Matters paragraph, the
aforesaid consolidated Ind AS financial statements give the information required by the
Act in the manner so required and give a true and fair view in conformity with the Ind AS
and other accounting principles generally accepted in India, of the consolidated state of
affairs of the Group as at March 31, 2018, and their consolidated loss, consolidated total
comprehensive loss, their consolidated cash flows and consolidated statement of changes
in equity for the year ended on that date.

Other Matters

(a) We did not audit the financial statements of three subsidiaries, whose financial
statements refiect total assets of Rs.12,154.76 lakhs as at March 31, 2018, total
revenues of Rs, 3,968.68 lakhs and net cash inflows amounting to Rs. 161.97 lakhs
for the year ended on that date, as considered in the consolidated Ind AS financial
statements. These financial statements have been audited by other auditors whose
reports have been furnished to us by the Management and our opinion on the
consolidated Ind AS financial statements, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries, and our report in terms of sub-
section (3) of Section 143 of the Act, in so far as it relates to the aforesaid

M subsidiaries is based solely on the reports of the other auditors.
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Our opinion on the consolidated Ind AS financial statements above and our report on Other
Legal and Regulatory Requirements below, is not modified in respect of the above matters
with respect to our reliance on the work done and the reports of the other auditors.

Report on Other Legal and Regulatory Requirements

As required by Section 143(3) of the Act, based on our audit and on the consideration of
the report of the other auditors on separate financial statements of subsidiaries, referred
in the Other Matters paragraph above we report, to the extent applicable, that:

(a)

(b)

(c)

(d)

(e)

"

We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit of
the aforesaid consolidated Ind AS financial statements.

In our opinion, proper books of account as required by law relating to preparation
of the aforesaid consolidated Ind AS financial statements have been kept so far
as it appears from our examination of those books, returns and the reports of the
other auditors,

The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss
(including Other Comprehensive Income), the Consolidated Cash Flow Statement
and Consolidated Statement of Changes in Equity dealt with by this Report are in
agreement with the relevant books of account maintained for the purpose of
preparation of the consolidated Ind AS financial statements.

In our opinion, the aforesaid consolidated Ind AS financial statements comply with
the Indian Accounting Standards prescribed under Section 133 of the Act.

On the basis of the written representations received from the directors of the
Parent as on March 31, 2018 taken on record by the Board of Directors of the
Parent and the reports of the statutory auditors of its subsidiary companies, none
of the directors of the Group companies, is disqualified as on March 31, 2018 from
being appointed as a director in terms of Section 164 (2) of the Act.

Reporting on the adequacy of Internal Financial Control Over Financial Reporting
and the operating effectiveness of such controls, under section 143(3)(i) of the
Act is not applicable to the consolidated Ind AS financial statements in view of the
exemption available to the Parent in terms of the notification no. G.S.R. 583(E)
dated 13 June 2017 issued by the Ministry of Corporate Affairs, Government of
India, read with general circular No. 08/2017 dated 25 July 2017.
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(9) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditor's} Rules, 2014, as
amended, in our opinion and to the best of our information and according to the
explanations given to us:

i. The consolidated Ind AS financial statements disclose the impact of pending
litigations on the consolidated financial position of the Group.

iil. The Group did not have any material foreseeable losses on long-term contracts
including derivative contracts.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Parent and its subsidiary companies.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm's Registration No. 117366W/W-100018)

]
~ /},\A‘
W
Mohammed Bengali
Partner
{(Membership No, 105828)

Mumbai
September 6, 2018
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MXC Solutlons India Private Limited
Consolidated Balance Sheet at March 31, 20128

Particulars
ASSETS

1 Non-current assets
{al Property, Plant and Equipment
{b} Capital Wark- in- progress
{c} Goodwill
{d) Other Intangible Assets
{c} Financial Assets
{1} Investments
(i) Other financial assets
{f) Defarred Tax assets {net}
{g) Income Tax assets (net)
{h) Other Assets
Total Non - Current Assets

2 Current assets
{a} Financial Assets
[i] Investrments
(i} Loan
[iit] Trade receivables

[iv) Cash and cash equivalents
[v} Bank balance ather than [iv] above

[w)) Other financial assets
{b] Other assets
Total Current Assets

Total Assets {1+2}
EQUITY AND LIABILITIES
1 Equity

(a} Equity Share capital
(b} Other Equity

Equity attributable to owners of the Company

Non Controlling Interests
Total Equity

Liabilities

2 Kon-current liabllitles
[a) Pravisions
Total non - Current Llabllities

3 Current liabllitles
[a} Financial Liabilities
{i} Trade payables
{if) Other financial liabilities
(b} Provisions
{c] Income tax liabilities [net)
(d} Other liabilities
Total Current Liabilities

Total Liabilitles {2+3)

Total Equity and Llabllitles {1+2+3)

Nota

4A
48

[ —
mmcgwwm
m

11
12A

12B

13

14
15
13

16

As at March 31, 2018

4,763.87
125
89,573.12
2,273.62

23595
230.57
156.36
429.86
78.62
97,793.22

24,557.14
2,835 00
3,587 02
1,224.26

105.15
337.82
1951.15
34,597.54

1.32.390.76

3,835.27
1.17.275.54

1,21,110.81

2 959 89

1,24,081.70

359 60
359.60

5,630.27
788.16
177.66
115.44

1,237.93

7,949.46

8,209.06

1.32.390.76

See accompanying notes farming part of the Consolidated financial statements.

In terms of our report attached
For Deloitte Haskins B Sells LLP
Chgrtered Accountants

Partner

Flace: Mumbsai
Dato: Septemboer 6, 2018

Solutions India Private

Vinay

Chief Executive Officer & Director
{DIN: 00309085)

LA

Lalbahadur Pal
Company S5ecretary

Flace: Mumbai
Date: September b, 2018

nt

Az at March 31, 2017

37030
241
¥8,409.27
103.45

183.05
404,38

14,57
79,487.43

40,501.25

2,115.46
383.77
$9.5¢
252.50
2.446.52
45,719.09

1.25.206.52

3,835.27
1.18.523.68

1,22,368.95

111.91}
1,22,357.04

34661
346.61

1,076.96
593.90
61.51

77056
2,502.87

2,849.48

1.25.206.52

Director
{DIN: 00504892}
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MXC Solutions India Private Uimited

Consolidated Statement of Profit and Loss for the year ended March 31, 2018

Particulars

I Revenue from operations
Il Other income

Total Incame {1 + 11

Expenses

Employee Benefits Expense

Finance Costs

Depreciation and amortisation expense
Other expanses

Total Expense {IV}
Loss before tax (I - 1V}

Tax expense / {benefit)
{a) Current tax
(b} Deferred tax
Total Tax Expense (VI}
Loss for the year {V-VI)

Other Comprehensive Income
Items that will not be reclassified to profit or loss

Remeasurements of the defined benefit plans
Total Other Comprehensive Income for the year

IX Total other comprehensive Loss for the year (vl + VIN)

Loss for the year attributable to:
- Owners of the Company
- Non-controlling interests

Other Comprehensive Income attributable to:
- Owners of the Company
- Non-controfling interests

Total Comprehensive Loss for the year attributable to:

- Owners of the Company
- Nen-controlling interests

Earnings per equity share (of Rs. 10/- each)
Basic & Diluted (In Rs.)

notes nt of the Consolidated financial statements,
In terms of our report attached
For Deloitte Haskins & Sells LLP

rtered

lace: Mumbai
September &, 2018

For the Year ended

Note March 31. 2018

17 12,355.17
18 2,597.71

14.952.88

19 8,015.54
20 3.80
3&48 376.30
21 6,885,12

15.280.76
{327.88)
433.77
{13.66)

22 420.11
{747.99]

28.99
28.99

1719.00

(1,026.96)
278.97

28.99

{997.97)
27397

25 {21.69)

For Solutions India Private

Vinay )
Chief Qfficer & Director
(DIN: 003039085)

Latbahadur Pal
Company Secretary

Place; Mumbal

in Lakhs)
For the Year ended
Mareh 31. 2017

7,822.84
1,958.27

9.779.11
743842
5.09
33331
5,706.41
13,483.23

{3,704.12)

031

031
{3,704.43)

14,57
14.57

{3.689.861

{3,694.47)
(9.96)

14,57

-

Mehra
Director
{DIN: 00504892)



EVSPTOTT

0&'6VE
61T

6069
{T6°eT)

Fid)
LET2S'RT'T
106'TEE)
E9052

{ee0E}
9rQ
6 E98'ET

SY Iz’

{95°689°6)
Py

[t POL'E)
DLTST'SE

IR0l

Amapas Aueduoy
|ed snpeyeqey

g7

6B'696'T

L6'IL

T6'069°C

L6'8LT

L6'8LT
6'TT}

{Bz'97)

{o58)

96°6}
EEYZ

EI9Y)
Juyenuo) LoN

{z68p0500 :NI1Q)
Jo33amg

L]

YS'SLTLT'T

[iz41]
06'6FE

T6 1)
(z6'v65)

{ee 266}
668
{96'920°1)
SUEESHT'T
106 TEE)
£9°05T

(1T'%)
9% 0
&b 698'ET

ST YITe
BUL

{06°6£9°E)
£5°vT
{£vv69'E)
LELST'SR
AURAWOD)
DU JO IDUMD
0} BEINQLIY

310T

fequn :93e1d

(S8060E00 :NIQ)
P g solyo eannaeag Jay)

DIRALIA RIPU) SUORN|OS

LES"803) Of'EE

{16'ET)
{z6'v65)

oB'EE

SIUISSI SN0 SAIRSaY Jepde)

sy TTEEY'RT) Z98VE TLIEYSET
BTl
06'6PE
i£6 266}
[1:3:14
96'920°T)
'y 5TTa L) 96'66F TLRSPSPT
106 TEE)
E9'062
{tre)
Wwo
345174
S PITE
1 42
{o6"6£9°E)
Fig e
[£¥'769°E)
o0y bz 22£'8T) €218 85°STEST'T
u_._ﬂ._r_agb @ . unoxne E-—F-ﬂ.ru
AURYG S USRS PRUIRISY P sapunass
panasay ASuoy woRdo dleys Bt
Fid 35 LTEERE
PEN6FE PEOBE'E
6641V
SETLOE YEO6P'E
LWOT TE 424wy BWL LE YT
e sy 185y
£6'brE £6°vPE
9T'6Z
£9'STE £6'FHE
LIQL "LE PN B L e
w5y e sy
[1]

HUBWEs, . .,

quiniy

1jedusg pruweyoy

QuUeIUNIY
dT1 5|95 77 SUDjSeH auoRa
payrenE Hoda) IO JO S

_ saq0u
=

- 9y} jo ued

ET0Z ‘TE WMV J¢ 5e ouejeg

dead S Fuunp pajacuel suoizdg

124 3y Supnp pajsas suoido
{0 310U s24aY) UaWAed paseq aJeys Jo uvonwBorsy g
PRI 21BALY BIP] 0301014 JO 3)€S 40 IUNAJIB UG b

{PE 210U 13)3H) PIALN BIPU ||SWCINY WEILYS 0 UoNIsInkIe 0} JUensing °E

paILn a3eALd RIpu) 0B010W JO [IN 4O vollisinbae o} Juensing -z
(g F10u Jaj3y)paawn
FUBAL SIS UoHIRdSU] NOIPY JO [N JO uoisinbze O3 Juensing T
PPV
ek g a0y ssoy dasvayRudeg [e1o)
1ead ayY 10} SwoIu) Basuayaeduod B0 PPy
1B3A B} 10) 5507 PPV
LTOZ "TE Y2RIN IR SE 220EER
Jead pyl Buunp paj@oues suondp
Jead 3yl Juunp pysap suopdo
{0F 210U Koy ) Auawied pareq AJeys JO uciiudodsy o
PRI 31BALLY SOIPNIS YLPIFMOY AleIpisqng Jo Hes g
{E€ 10U ooy} JesA 3yl JuLnp PRI ABUOW p
$31JA5 O S3Ieys IIUIFRI
2QIUEALCT AjUASNOLIOT BAIEINWINI-UON %8 JO BNSSI LD PAAMSIAY '€
$31I3% T SMBYS BIUaIEJAN
FIQUUBaU0] AUos NdWo) FMIEINWN-U0N %68 JO 3NS5 UD DAIRISY T
Jead ayy Suunp s21eys Aunk3 jo anssy uo panilay 1
PPy
Jeah 2 10} $30] Aatsuayadwod |£10)
1ewA Y3 J0) A0 asisuayRedwod SAYL0 PPy
1B3A B 10) 5507 PPV
9T0Z ‘T |dy Je 5E DUepRy

Aynbg 5900 4

{l+4) SouEEg BUESO|]
=301

JESA BN} DULIND PINSE]
axme(eg Buluadn

saJeys edusagald (1]

leloy
1EA FUL AULIND panss|
2ouejeg duuadg

saeyg Aynbg {I]

FTOZ “LE YHIEW papuUa 1eah AUy Jog Apnbg v sedueyd Jo Juawiaes
PIULINT NIBALIG BIPUL SUOHDOS IXW

-~
i



MXC Solutions India Private Limited
Cash flow statement for the year ended March 31, 2018

Particulars

A, CASH FLOW FROM OPERATING ACTIVITIES:

Loss before Tax

Adjusted for:

Depreciation and amonrtisation expense

Share based payments to employees

Interest income on financial asset {ICD) carried at amortised cost
Interest income on loan carried at amortised cost

Interest Income- bank deposits and financials assets {investment) carried at
amortised cost

Interest Income - security deposits

Interest Income - income tax refund

Profit on sale of Property, Plant and Equipment [Net}

Unbilled revenue written off

Finance costs

Provision for doubtful debts

Provision for doubtful advances

Bad debts written off (Net)

Inadmissible service tax written off

Liabilities no longer required written back

Excess Provision for doubtful debts written back

Gain on sale of control over subsidiary

Met gain on investment carried at fair value through Profit and Loss on mutual
fund

Operating Loss before Working Capital Changes

{Increase} in trade receivables

{Decrease)/increase in other assets

[Decrease)] in trade payables, non current and current liahilities
Increase in provision for employee benefits

Cash used in operations
Deferred Tax assets
Income tax refund/(paid)
Net Cash used in Operating Activities

B. CASH FLOW FROM INVESTING ACTIVITIES
Payments for purchase of Property, Plant and Equipment

Proceeds from sale of Property, Plant and Equipment

Purchase of current investments

Proceeds from sale of current investments

Payment made on account of acquisition of subsidiary {refer note 34)

Payment made on account of acquisition of subsidiary - Adroit (refer note 34}

Payment made on account of acquisition of subsequent stake in subsidiary -
Adroit {refer note 34) - Adroit

Payment made on account of acquisition of subsequent stake in subsidiary -
Motogo

Sale of control over subsidiary

Proceeds from sale of non- current investments

Restricted Bank Balance

Inter-Corporate deposits received back

Interest received

Net Cash {used In)/from Investing Activitles

\T

For the year ended March 31, 2018

KIN
O¢

NS
CHARTERED

-
-~

{327.58)

376.30
348.66
{35.35)

(8.38)

(15.24)
(10.24)
(0.04)
125,79
3.80
105.64

54.29
30.35

(116.03)
(13.11)

{2,388.93)

{1.542.49)
{1,870.37)
{277.81)
933,02
510.78
35.47
1,201.46
{668.91)

[486.311
{1,155.22)

(97.31)
177
{1,599.04)
20,047.78
{15,159.80)
(600.00)
(649.00)
{2.00)

30.83
{53.41)

68.68
1,950.50

In

For the year ended March 31, 2017

(3,704.12)

33331
250.63

{2.60)

(0.08}
(1450}
(37.13)

{5.27)

7447

5.09
2658
3.05
153.50

(33.07)
(11.64)
{81237
{1,433.85)

{1,103.88)
{4,808.00)
(548.77)
319.33
(330.34)
101.73
(458.05)
{5,266.05)

289.32
(4,976.73)

(79.23)
7.17
{27,985.83)

5,385.00

(9.59)
448,68
2.60
(22,231.20)
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MXC Solutions India Private Limited
Cash flow statement for the year ended March 31, 2018

Particulars

C. CASH FLOW FROM FINANCING ACTIVITIES
Repayment of borrowings
Proceeds fram issue of Equity shares

Proceeds from borrowings

Payments of borrowings

Proceeds from issue of Preference shares

Securitics premium received on issue of Equity shares

Securities premium received on issue of 8% Non-cumulative compulsorily
convertible Preference shares

Sale of subsidiary Powerdrift Solutians Private Limited (Refer note 30}
Proceeds from issue of share warrants

Finance Costs

Net Cash from Financing Activities

Net decrease in ¢cash and cash equivalents
Cash and cash equivalents at beginning of the year
Cash and cash eouivalants at end of tha vear

Cash and cash equivalents at end of the year {as per note 104}
See accompanying notes forming part of the financial statements

Notes:

For the year ended March 31, 2018

49.01

{3.80)
45.21

840.49
383.77
1,.224.26

1,224.26

For the year ended March 31, 2017

{710.82)
29.26

417.99
7.18

27,133.94

0.46
{14.94)
26,563.07

(344.86)
728.63
383.77

383.77

{a) The abave cash flow statement has been prepared under the "Indirect Method"” as set out in the Indian Accounting Standa:d {IND AS - 7}

"Statement of Cash Flow".

(b} Components of cash and cash equivalents include cash and bank batances in current accounts as disclosed in note 10 of th2 financial statements

terms of our report attached
Deloitte Haskins £ Sells LLP
red Accountanis

Bengali
rtner

Mumbai
September 6, 2018

For India Private
Vinay

Chief & Director
{DIN:

b

Lalbahadur Pal
Company Secretary

Place; Mumbai
Date: Se 2018

Mehra

Director
{TIN: 00504892}
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MXC Solutions India Private Limited
Notes farming part of the lidated financial stat for the year ended March 31, 2018

Note 1: About the Company

11

2.2

2.3

24

MXC Solutions India Private timited commenced operations in August 2009, The Company runs CarTrade.com an online auto classifieds and
content site and CarTradeExehange, whith helps new and used car dealers to run their business, The Company is domiciled im India and its
registered office is at ¢/o Suraj Sanghi Service Centre, Dr. Anmie Besant Road, Worli, Mumbai -300 018.

The Consolidated financial statements comprise financial stat ts of the Company and its subsidiaries {collectively, the Group) for the year
ended March 31, 2018. Subsidiaries are engaged in providing a platform where car buyers and owners can research and transact cars,
facilitating buyers/sellers to sell their truths and r.ommefcial vehitlés , refurbishment of pre owned vehicles , automalls and electrinic truck
bazaars, One of subsidiaries provides motor vehltle inspection service, it inspects and performs vall..lation on private as well as commergial
automobiles.

Note 2: Significant Accounting Policies

Statement of Compliznce

Thesa Financial statements have been prepared in accordance with The Indian Accounting Standards {herein after referred to as the Ind 45) as
notified by ministry of corporate affairs pursuant to section 133 of the Companies Act, 2013 (the Act) read with the Companies (Indian
Accounting Standards) Rules 2015 as ded as ather 1l provisions of the Act.

el Y 2ol

Basis of accounting and preparation of ©
The Consalidated financial staterments have been prepared on the historical cost basis, except for certain financial instraments which ara
measured at fair values at the end of each reporting period, as explained in the accounting policles befow. Historical cost is generally based on
the fair value of the consideration given in exchange for goods and services. Fair value is the price that would be received to sell an asset or
paid to transfer a liability in an orderly transaction between market participants at the measurement date.

Tha Financial statements are presented in Indian rupees {INR} and all values are rounded to tha nearest lakhs {INK), except when otherwise
indicated.

Basis of Consolidation
The Consolidated financial stalements comprise the financial stat ts of the Company and the entities tontrolled by the Company and its

subsidiarics. Control is achieved when the C

i. has power aver the investee {i.e. existing rights that give it the current ability 1o oirect the relavant activities of the investes]
il. is exposed or has rights, to variable returns from its invol vt with the i tee and
ifi. has the ability to use its power over the investee to affect its returns

The Company reassesses whether or not it controls an investee if facts and circumstances indicate um there are changes to one or more of the
three elements of control listed above,

T

Incame and expenses of a subsidiary acquired or disposed off during the year are included in the Consg d financial ts fram the
date the Group abtains control until the date the Group ceases (o control the subsidiary.

Profit o1 loss and each component of other comprehensive income [QCI) are attributed to the owners of the Company and to the non-
controlling Intereste, évan if this results in the non-contralling interests having a deficit balance.

When necessary, adjustments are made to the financial statements of subsidiaries to bring thetr accounting policies inta line with the Group's
atcounting policies. Tha financizn staternents of all entities used for the purpose of consolidation are drawn up to same raporting date as that of
the parent company.

All intragroup assets and liabilities, equity, income, expenses and cash flows relating to transactions between members of the Group are
eliminated in full on consalidation.

A thange in the ownership interest of a subsidiary, without a loss of control, is accounted for as an equity transaction. If the Group looses
controt over a subsidiary, It

a. Derecognises the assets (including gocdwill) and labilities of the subsidiary

b. Derecognises the carrying amount of any non-controlling Interests

¢ Derecognis 25 the cumulative translation differences recorded in equity !

¢. Retogrises the fair vaive of the consideration received

@, Racognises any surplus or deficit in profit or loss

I Reclassifies the parent's share of companents previously recognised in OCI to profit ov boss or ret.ained earnings, as appropriite, as would
be ) equired if the Group had directly d sposed off the related assets or liabilities,

Luziness Combinations

i

Acquisitions of business are accounted for using the acquison method. The consideration transferved in a business ¢ ion is ed
ot tawr value, which is calculaied as the sum of the acquisition cate fair values of the assets ansferred by the Group, liabilities inturved by the
Group to the former owners of the acquire and the equity interests issued by the Group in exchange of contrel of the acquire. Acquisition
related costs are generally recognized in profit or loss as incurred.

.

At the acquisition date, the identifiable assets acquired and the iiabilities assumed are recognized at their fair value, expect that:

' Daferred tox assets or habilities and assets or liabilities relatea to ployee benefit arring ts are recognized and measured n
accordance with Ind AS 12 Income Taxes and Ind AS 19 — Employ ee Benefits respectively.

Assets (or disposal groups) that are classified as held far sale in accordance with Ind AS 105 Non Current Assets Held for Sale and Discontinuer
Operations are measured in accordance with that Standard.
Goodwill is measured as the excess of the sum of the consideration transferred, the amount of any non- controdling inlerests in the acquire, and
the fair value of the acquirer’s previously held equity intarest in $he acquive (if any) over th2 net of the acquisition-dale amounts of the
identifiable assets acquired and the Lagilitkes assumed.

Hon- Cantrolling interasts that are present ownership irtarests and ertitie their holders to 1 proparicnate share of the entity's net assets inthe
event of liguidation may be iitially rheasured either at fair value or at the non-controlling Interest,” progorlionale share af the recognized
amounts of the acquiree’s identifiable net assats, The choice of measurement basis of made on transaction-by-transaction basis.




MXC Solutions India Private Limbbed
Naotes forming part of the € tidated fi Tal ts for the year ended March 31, 2018

25

26

When the consideration transferred by the Group is a business comblnation includes assets on labilities resulting from a contingent
consideration is measured at its acquisition-date fair value and included as part of the consideration transferred In a business combination.
Changes in the fair value of the contingent consideration that qualify as period adj are adjusted retrospectively, with
correspanding adjust against goodwill or capital reserve, as the case may be. Measurement period adjustments are adjustments that
arise from additional information ebtained during the ‘measurement period’ {(which cannot exceed one year from the acquisition date} about

fagts and circumstances that existed at the acquisition date.

The subsequent accounting for ehanges in the fair value of the contingent consideration that do not qualify as measurement period
adjustments depends on how the contingent consideration is classified. Contingent consideration that is classified as equity is not remeasured
at subsequent settlement dates and Is accounted for within equity. Contingent conslderation that s classified as an asset or a liability s
remeasured at fair value at subsequent reporting dates with the corresponding gain of loss being recognized in profit or loss.

When a business combination is achieved in stages, the Group's previously held equity interest in the acquiree is remeasured to its acquisition-
date fair value and the resulting gain or loss, if any, is recognized in profit or foss. Amounts arising from interests in the acquiree prior Lo the
acquisition date that have previously been recognized in other comprehensive income are reclassified to profit or loss where such breatment
would be appropriate if that interest were disposed off,

IFthe initial accounting for a busi combinaticen is inc by the end of the reporting period in which the combination occurs, the Group
reports provisional amounts fer the ilems for which the accounting is incompl Those provisional amoynts are adjusted during the
measurement period {see above), or additional assets or liabblities are recognized, to reflect naw information obtained about facts and
circumstances that existed at the acquisition date that, if known, would have affected the amounits recognized at that date.

In case of business combination involving entities under commeon control the above policy does not apply. Business combinations mvolving
entjties under common control are accounted for using the Peoling of Interests method. The net assets of the transferor entity or business are
accounted at their carrying amounts on the date of the acquisition subject to necessary adjustments required to harmonise accounting policies.
Any excess or shortfall of the consideration paid over the share capital of the transferor entity or business is recognised as Capital Reserve
under equity,

Goodwilk
Goodwill arising on an acquisition of 3 business is carried at cost as established at the date of acquisition of the business (See note 2.4 above)
less accumulated impairment losses, if any.

For the purposes of impairment tesling, goodwill is allocated 1o each of the Group’s cash generating units (or groups of cash generating units}
that is expected to benefit from the synergies of the combination.

A cash generating unit 10 which goodwill has been allocated is tested for Impairment ly, or more irequently when there is an Indicat.on
that the unit may be impaired. If the recoverable amount of the cash generating unit is less than its carrying amount, the impairment loss is
allocated first to reduce the carrying amiount of any goodwill allocate to the unit and then to the other assets of the unit pro-rata based on tha
carrying amount of each asset in the unit. Any Jmpairment loss for goodwill is recognized directly in profit or loss. An impairment. loss is
recognized directly in profil or loss. An impairment loss recognized for goodwill is not reversed in subsequent pericds.

Cn disposal of the relevant cash- generating unit, the attributable amount of goodwill is included in the determination of the profit or lass on
disposal.

P

Goodwill is ¢ ed 10 have indefinite useful life and hence is not subject to amortisation but tested for impairment at least annually,

Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Group and the revenue can be reliably
measured regardless of when the payment is being done. Revenue is measured at the fair value of the consideration received o receivable and
is reduced for estimated customer credit notes and other similar allowances.

Rendering of services:

a) Revenue from adverti t income is recognized in the period in which the advertisement is displayed. - '
b} Revenue from buyer/seller facilitation fees is recognised as per the terms of the contract on an accrual basis,

¢| Revenue from lead saie is recognized in the period tn which the services are rendered. .

d| Revenue from C ission income is recognised in the period in which the services are rendered

¢} Revenue from Membership and Reglstration fees is recognized on 2 straight-line basis over the period of the contract.

f} Subscription is recognized on a straight-lne basis over the period of the contrace.

] Revenue from License fec is recognised on a stralght-line basis over the period of the contract.

h) Revenue from software development and licensing fees is recognized in the period in which the services are rendered.

i} Revenue from website development arid maint £ 5 recognised in the period in which the services are rendered.

- 1
Tax on fees is collected by the Company as an intermediary and accordingly revenua is presented oa net basis,
Other income

#) Dividend from invesments are recogn’sed when the right to teceive payment is esiablished and no significant uncertainity us to collectibility
axists.
b} Interest incotme from financial instriments measured at amo. tised cost, is recorded on zccrual bass,
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Leases
#At the inception of a lease, the lease arrangement is classified as either a finance lease or an operating lease, based on the substance of the
lease arrangement.

Einance Lease
Leases are classified as Finance leases wherever the terms of lease transfer substantially all the risk and the rewards of ownership to the lessee.
All other leases are classified as operating leases,

Operating lease
Operating lease payments are recognised on a straight line basis over the lease term in the statement of profit and Joss, unless the lease
agreement explicitly states that increase is on attount of inflation. The leased assets are not recognized on the Group's balance sheet.

Foreign Currency

The Group's finantial statements are presented in IKR, which is also the Group's functional currency.

Income and expenses in foreign currencies are rezorded st ewchange rates prevailing on the date of the,transaction.

Foreign currency denominated monetary assets and kabilities are translated at the exchange rate prevailing on th2 balance sheet date and
exchange gains and losses arlsing on settl t and restat t are recognised in the stat t of profit and loss.

Nenr-monetary assets and Siabilities that are measured In terms of historical cost in foreign currencies are not retranslated.

Employee Benefits
Employee banefits include contributions to provident fund, employee state insurance stheme, gratuity furd and compensated absences.

L. Short term employez benefits

The undiscounted amount of short term employee benefits expected to be paid in exchange for services rendered by employess it recognised
during the period when the employee renders the service, These benefits include compensated absences such as paid annual leave and
performance incentives payable within twehe months.

ii. Post-employmaent benefits

Contributions to defined contribution retirement benefit schemes are recognised as expenses when employees have rendered services entitling
them to the contributions

For defined benefit schemes, the cost of providing benefits is determined using the Projected Unit Credit Method, with actuarial valuations
teing carried out at eich balance sheet date which recognises each period of service as giving rise 1o additional unit of employee benefit
enlitlement and measure cach unit separately to build up the firal cbligation.

Remeasurements, cnmpnslr'ng of actuarial gains and Josses, the effect of the asset celling {if applicable), excluding amousts ncluded i net
interest on the net defined benefit iability and the return an plan assets (excluding amounis Wcluded in ne: interest on the et defined benefit
liability), are recognised immediately in the balance sheet with a corresponding debit or credit to retained eamings through other
comprehansive intorse in th2 period in which they accur. Remeasurements are not reclassified to the Statement of Profit and Loss in
subsequent peripds. Past service cost is recognised in the Statement of Profit and Loss in the period of plan amendment.

Met interest is calcuialed by applying the discount rate to the net defined bonefit liability or asset.

The Group recognises changes In service costs comprising of current service costs, past-service costs, gains and Josses on curtailmants and non-
toutine settlements under employee benefit expenses in the Staternent of Profit and Loss. The net interest axpense of income is recognised as
part of finance cost in the: Statement of Profit and Loss.

The retiremant benefit oblization recognised in the balance sheet reprasents the present value of the defined benefit obligation 35 adjusted for
unreLogmsed past service cost, and a5 reducad by the fair value of scheme assets. Any asset resulting from this caiculation is limited to past
sarvice cost, plus the present value of dvallable refunds and reductions in future contributions to the scheme,

iii. Other long-torm employee henefits
Compensated sbsences which are not expected to occur within twelve months after the end of the period in which the employee renders the
related services are recognised as a liability at the present value ot the defined benefit obligatinn at the balance sheet date.
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Tanation

a] Currant tax

The tax currently payable is based on taxable profit for the year in aceordance with the provisions of the Income Tax Act, 1961. Taxable profit
differs from ‘profit before tax' a3 reported in the statement of profit and loss because of items of income or expense that are taxable or
deductible in other years and items that are never taxable or deductible. The Graup’s current tax i cakulated using tax rates that have bean
enacted or substantively enacted by the and of the reporting period.

Provision for current income taxes and advance taxes paid in respect of the same jurisdiction are presented in the balance sheet after offsetting
them on an assessment year basis.

Minimum Alternate Tax {'MAT') paid in accordance with the tax laws, which gives rise to future economic benefits in the form of tax credit
against future income tax liability s recognised as an asset In the Balance sheet only when and o the axtent there is convincing evidence that
the Company will pay normal income tax during the period for which the MAT credit can be carried forward for set-off against the normal tax
liability. MAT credit recognised as an asset 15 reviewed at each Balance Sheet date and written down to the extent the aforesaid convincing
evidence no longer exists

blDeferred tax

Deferred tax is recognised on temporary differences between 1he carrying amounts of assets and liabilities in the financial statements and the
corresponding tax bases used in the computation of taxable profit. Deferved tax liabilities are generally recognised for all taxable temporary
differences. Deferred tax assets are generally recognised for all deductible temporary differences to the extent that it is probable that taxable
profits wili he available against which those deductible temporary differences can be utilised.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it is no longer
prebable that sufficient 1axable profits will be available to allow all or part of the asset to be recoverad.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the pericd in which the liability is settbed or the
asset realised, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end of the reperting period.

Deferred tax assets and deferred tax liabilities are offset if 2 legally enforceable right exists to set off current tax assets against current income
tax labilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

¢} Current and deferred tax for the year

Current and deferred tax are recognised in profit or loss, encept when they relate to items that are recognised in other comprehensive income
or diregtly in equity, in which case, the current and deferred tan are also recognised in other comprehensive income or directly in equity
respoctively, ;

Property Pant and EQuipment

Properly, Mant and Equipment are carried at cost, as reduced by accumulated depreciation and impairment loss, if any. Cest comprises of
purchase price / cost of construction, including non-refundable taxes or levies and any expenses attributable to bring the assets to its working
condition for its intended use,

Depreciation is provided for Property, Plant and Equipment so as to expense the cost over its useful life. The estimated useful lives and method
of depreciation are reviewed at the end of each financial year and any change in estimate is accounted Jor on a prospective basis,

Deprecialion is charged on a pro-rata basis for Property, Plant and Equipment purchased and sold during the year. Depreciztion on Property,
Plant and Eguipment has been providea on the siraight-line hod as per the esti d useful life prescribed in Schedule 11 to the Companies
Act, 2013, .

Estimated useful lives of the assets are as follows:

a) Computers - 3 Years and servers - 6 Years

b} Office Equiprments - 3 to 5 Years *

¢} Furniture & Fixtures - 10 Years

d} vehicles - 8 Years and 10 Years

¢} Auilding - 60 Years

f) Plant and Equipement - 15 Years

h} Leasahold Imp 1-60 hs or lease period whichever is lower

.7 In this case, the lives of the assets are other than the preseribed lives in Schedule Il to the Companies Act, 2013, The lives of the assets have
been azsessed based on technical advice, taking into account the nature of the asset, the estimated usage of the asset, the operating conditions

Lok F)

of the asset, past history of replacement, anticipated tech gical changes, turers warranties and maintenance support, etc.

Property, plant and equipment are eliminated from financial statement, either on disposal or whean retired from active use. Losses arising in the
case of retirement of property, ptant and equipment and gains or losses arising from disposal of property, olant and equipment are recognised
In the Statement of Profit and Loss in the year of occurrence,

Intangible Assets
Intangible assets are recognized when it s probable that the future economic henefits that are attributable to the assets will flow to the
company and the ¢ast of the asset can be measured reliably.

The amortization period and the amortization method for an intangible asset with a finite useful bfe are reviewed at the end of sach financial
year. Changes in the expected useful life or the expected paltern of ¢ ption of future e ic benefits embodied In the asset are

considercd to modify Lhe amortisation period or method, as apprepriate, and are treated as changes in-acc ing

Intangible assets with finite lives are amartized over the useful economic life and assessed for impairment whenaver there is an indication that
the intangible asset may be impaired.
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Intangible assets are amortised as follows:
Software - 3 Years

Brand Mame - 7 Years

Trade mark - 10 Years

Impairmant of Tangible and Intangible assets

At the end of each reporting period, the Group reviews the tarrying its of its tangible and intangible assets to determing whether there is
any indication that those assets have suffered an impairment loss. If any such indication exlsts, the recoverable amount of the asset is
estimated in order to determine the extent of the impairment loss {if any). When it 15 not possible to' estimate the recoverable amount of an
Individuai asset, the Group estimates the recoverable amount of the cash-generating unit to which the asset belongs. When a reasonable and
consistent basis of allocation can be identified, corporate assets are also allocated ko individual cash-generating units, or otherwise they are
aliccated to the smallest group of cash-generating units for which a reasonable and consistent allocation basis can be identified.

Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing value in use, the estimated future cash flows
are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of money and the
risks specific to the asset for which the estimates of future cash flows have ot been adjusted.

I the recoverable amount of an asset [or cash-generating unit} is estimated to be less than its carrying amount, the carrying amount of the
asset for cash-generating unit) is reduced to its recoverable amount, An Impairment boss is recognised immediately in profit or loss.

When an impairment less subsequently reverses, the carrying amount of the asset [or a cash-generating unit) is intreased to the revised
estimate of its recoverable amount, but so thai the increased carrying amount does not exceed the carrying amount that woukd have been
determined had no impairment loss been recognised For the asset (or cash-generating unit) in prior years, A reversal of an impairment lpss s
recognised immediately in profit or loss.

Provisions and Contingencl
A provision is recognised when the Group has a present obligation as a result of past events and it is probable that an outflow of resources will
be required to settle the obligation in respect of which a reliable sstimate can be made.

Contingent hiabilities are disclosed when there 1s a possible obligation arising from past events, the existence of which will be confirmed only by
occurrence or non-oecurience of pne or more uncertain future events not wholly within the control of the Company or a present cbligation
that arises from past events where it is either not probable that an outflow of resources will be required to settle or a reliable estimate of the
amaount cannot be made, Contingent labilities are disclosed in the notes. Contingent assets are no* recogn'sed in the financial statements.

If the effect of the time value of money is material, provisions are discounied using a current pre-tax raie that reflects, when appropriate, the
risks specific 10 the liability. When discounting is used, the increase in the provision due to the passage of time is recognised as a finance cost,

Provisions and contingent Nlabilities are reviewed at each balance sheet date.

Share Based Payment arrangements

Equity-settled share based payments to employees and others providing siredar services are measured at the fair value of the equity
instrurnents at the grant date. Details regarding the determination of the fair value of equity-settled share based payments transactions are set
out in Note 30.

The fair value determined at the grant date of the equily-settled share based payments is expensed on a stralght-line basis over the vesting
period, based on the Group’s estimate of equity instruments that will eventually vest, with a corresponding increase in aguity. At the and of
each reporting pericd, the Group revises its estimate of the number of equity instruments expected to west. The impact of the revision of the
original estimates, if any, is reccgnized in Statement of Profit and Loss such that the curnulative expenses reflects the revised estimate, with a
corresponding adjustrent to the Share Based Payments Reserve. .

The dilutive effect of outstanding options is reflected as additional share dilution in the computatiqn of dilyted earmings per share,
Equity-settled share-based payment transactions with parties other than employees are measured at the fair value of the services received,

except where that fair value cannot be estimated reliably, in which case they are measured at the Fair value of the equity instruments granted,
measured at the date ihe counterparty rendars the service,
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Financlal Instruments

Financial assets and liahillties are recognised when the Group becomes a party to the contraclual provisions of the instrument. Financial assets
and liabiliies are intially measured at fair value. Transaction costs that are direckly attributable to the acquisition or Issue of financial assets
and financial liabilitles (other than financlal assets and financial liabllities at fair value through profit or loss) are added to or deducted from the
fair value measured on Initial recognition of financial asset or financlat liakillty. '

Financial assets

i, Financial assets st amortised cost

Financial assets are suhsequently measured at amortised cost if these financial assets ara held within a business whose objective is to hold
these assets in order 10 collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows
that are sclely payments of principal and interest on the principal amount outstanding,

Ti. Financial assets at fair vatlue through other comprehensive income (FYTOCH

Finarcial assets are measured at fair value through other comprehensive Income If these financial assets are held within a business whose
objective is achieved by both collecting contractual cash Alows that give rise on specified dates 10 solely payments of principal and interest on
the prircipal amount outstanding and by selling financlal assets.

lii. Fina.cial mssets st fair value through profit or loss (FVTPL)

Financial assels are measured at faiv value through profit or loss unless it is measured at amortised cost or at fair value through other
comprehensive income on initial recognition. The transaction costs directly attributable to the acquisition of financial assets and liabilities at fair
value through profit or loss are immediately recognised in prafit or loss.

. De-recognition

A financial asset [or, where applicable, a part of a financial asset or part of a group of similar financial assets} is primarily de-recognised [i.e.
temaved from the Company’s balance sheet) when:

= The rights to receive cash flows from the asset have expired, or

+ The Group has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash flows in full
without material delay to a third party under a ‘pass-through® arrargement; and either (a) the Company has transferred substantially all the
risks and rewards of the asset, or (b} the Company has neither iransferred nor retained substantially all the risks and rewards of the asset, but
has transferred control of the assat.

The transferred asset and the associated kability are measured on a basis that veflects the rights and obligations that the Company has retained.

Conthning invalverment that takes the form of a guaraniee over the transferrad asset is measured at lower of the nriginal carrying amaunt of
the asset and maximum amount of consideration that the Company could be required to repay.

v. Impairment of finandial assets:

The Group recagnizes a Joss allowance for expected credit losses on a financial asset that is held at amortized cost. Loss allowance in respect of
financial assets other than finance receivables is d at an t equal to fe time expected losses and is calculated as the difference
betweaen their carrying amount and the expected future cash flows. Such impai t hoss 1 recogaizad in the i t if the

of an impairment loss decreases in a subsequent period, and the decrease can be related objectively to an event oceurring after the impairment
was recognized, the previously recognized impairment loss Is reversed. The reversal is recognized in the income statement.

Financial Kabilitles and Equity instruments :
Debt and equity instruments issued by the Group are classified as either financial liabilities or as aquity in accordance with the substance of the
contractual arrangements and the definitions of a financial liability and an equity instrument.

i. Equsty instruments

An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its liabikties. Equity
instrurments issued by a group entity are recognised at the proceeds received, net of dwect issue costs,

. Financial liabilities
All financial liabilities are subsequently measured at amortised cost using the effective interest method or at FVTPL

Al the finaneial assets and financial Labilities of the Group are currently measured at amcrtized cost axcept for irvestment in Mutual Fund.

Offsetting of financial i

Financial assets and financial labilites are offset and the net amount is reported in the balance sheet i there is a currently entorceabls legal
right to cffset the recognised amounts and there is an intention to settie on 3 net basis, 1o realise the assets and sottle the liabilities
simultaneously

Cash and Cash Equiva’ents

Cash comprises esh or hand, Cash eguivalents are short term halances (with an onginal maturity of three months or less from the date of
acquisition}, highly liguid investments that are readily converribie inta known aincunts of cash and which are subject to insignificant risk of
changes in value,
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Fair Value
The Group measures financial mstruments at fair value at each Balance sheet date in accordance with the accounting policies mentioned sbove.

Fair value is the price that would be received to sell an asset or paid ta transfer a liability in an orderly transaction between market participanis
at the measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability
takes place either:

= |n the principal market for the asset or hability, or

* In the sbsence of principal market, in the most advantageous market for asset or liability ,

All assets and liabilities for which fair value is measured or disclosed in the financial st are categorized within the fair value hierarchy
that ¢ategorizes into three levels, described as follows, the inputs to valuation techniques used to value. The fair value hierarchy gives
the highest priority to quoted prices in active markets for identical assets or liabilities (Level 1 inputs) and the lowest priority to unobservable
inputs {Level 3 inputs).

Level 1 — quoted [unadjusted) market prices in active markets for identical assets or liabilities

Level 2 — inputs other than quoted prices included within Level 1 that are observable for the asset or  liability, either directly or indirettly

Level 3 — inputs that are unobservable for the asset or liability

For assets and liabilities that are recognized in the financial statements at fair value on a recurring basis, the Group determines whether
transfers have occurred betwszen levals in the hierarchy by re-assessing categorization at the end of each reporting period and discloses the
same,

Evgnts afyer Reporting Date

Where events occurring after the Balance Sheet date provide evidence of conditions that existed at the ead of the reporting period, the Impact
of such events is adjusted within the financial statements. Otherwise, events after the Batance Sheet date of material size or nature are only
disclosed.

Earning Per Share

Basic earnings per share has been computed by dividing profit or loss for the year by the d average riumber of shares
during the year. Diluted earnings per share has been computed using the weighted average number of shares and dilutive potential shares,
excent where the result would be anti-dilutive.

Py . o

Critical accounting judgements and key sources of estimation uncertainty
In application of Group's accounting palicies, which are described in Note 2, the directors of the company are required to make judgements,
'ons and assumptions about the carrying value of assets and Kabilities that are not readily apparent from other sources, The estimates

and assoclated assumptions are based on historical experience and other factors that are considered to be rel it. Actual results may differ
from these estimates.
The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to ate ing esti are recognised in the period in

which the estimate is revised if the revision affects only that period, or in the period of revision or future periods if the revision affects both
current and future periods.

] Critical judgements in applying accounting policies

There aré no critical judgements which the director's have made in the process of applying Greup's accounting policies and which have
significant effect on the amcunts recognised in the Anancial statement.

b} Key gources of estimation uncertainty

Key sources of estimation uncertainty that the direciors have made in ihe process of applying the Group's accounting policies and have the
most significant effect an the amounts recognised in the financial statements,

Useful lives of Property, Plant & Equipment:
As deseribed in 2.12 above, the Group reviews the estimated useful lives of Properly, Plant & Equipment at the end of each reporting period.
Duiing the current year, the Group revised tha estimate of useful lives of tangible assets.

Impairment of Goodwill
while testing Goodwill for inypairment, determination of the higher of the cash-generating units (CGU), fair value less costs of dispasal and its
value in uze is raquired.

Determination of fair value is based on the best information available in the circumstances and may incorporate the director's cwn
assumptions, including appropriate rise adjustments for non-performance and lack of marketability. The market aporoacﬁ used wherein fair
valae is derived by refrence to chservable valuation measures for tamparable companies and ad;usted for difference between the investment
and the refzrenced comparable (eg. public company coraparable, private cornpany including own Investments]l or by referenced to valuation
measures for price of recent transactions in own investments.
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Standards issued but not i

In March 2018, the Ministry of Corporate Affairs (MCA) issued the Companies (Indian Accounting Standards) Amendment Rules, 2018, notifying
Ind AS 115 on Revenue from Contract with Customers, Appendix B to Ind AS 21 on Foreign currency transactions and advance consideration
and amendments & cortain other standards. These amendments are in line with recent amendmgnts made by International Accounting
Standards Board (IASB). These amendments are applicable to the Company from 1 April 2018, The Group will be adopting the amendmants
from their effective date.

a) Ind AS 115 on R from C: with Cust
Ind AS 115 supersedes Ind AS 11 on Construction Contracts and Ind AS 18 on Revenue. Ind AS 115 requires an entity to report information
regarding nature, amount, timing and uncertainty of revenue and cash flows arlsing from a contract with eustomers. The principle of Ind AS 115

Is that an entity should recognize that d trates the transfer of promised goods and servites to customers at an amount that
refiects the consideration to which the entity expects to be entitled in exchange for those goods or services. The standard can be applied either
ritrospectively to each prior reporting period pr d or can be applied retrospectively with recognition of cumulative effect of contratts

that are not completed contracts at the date of initial application of the standard
Theimpaci on adoption of the standard is not expected to be material,

b} Appendix B to Ind AS 21 on Foreign corrency b tions and ad iderati

The Appendix clarifies that the date of the transaction for the purpose of determining the exchange rate to use on Initial recognition of the
asset, eupense or income {or part of it] Is the date on which an entity initially recognises the non-monetary asset or non-rmonetary lability
arising from the payment or receipt of advance consideration towards such assets, expenses or income. If there are multiple payments or
receipts in advance, then an entity must determine transaction date fer each payment or receipts of advance consideration.

The impact of the Appendix on the financial statements is not expacted to be material,
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MXC Solutlons indla Private Limited :
Notes forming part of the Consolidated financial statements for the year ended March 31, 2018

Note 4A. Goodwill

{Amount In Lakhs)
Goodwill Amount
Gross carrying value
Balance as on April 1, 2016 78,409.27
Amounis recognised from business combinations occurred during the year -
Balance as on March 31, 2017 78,409.27
Amounts recognised fram business ¢combinations occurred during the year {Refer Note 34) = 11,163.85
Balance as on March 31, 2018 89,573.12
Accumulated Impairment
Balance as on Anoril 1, 2016 -
Impairment losses recognised in the year =
Balance as on March 31, 2017 -
Impairmant losses recogmsed in the year -
Balance as on March 31, 2018 s

Note:

(i) Goodwill of Rs.78,409.27 lakhs has been allocated to the Automotive Exchange Private Limited {identified as separate CGU} for the
-purpose of impairment testing, the recoverable amount of this CGU is determined based on fair value less cost of disposal as per
-requirement of tnd AS 36. The fair value is computed as per the market approach using revenue multiples. Due to use of significant
unobservable input to compute the fair value, it is classified as level 3 in the fair value hierarchy as per the requirement of Ind AS 113, '

{:i) Goodwill of Rs, 10,569.13 fakhs and Rs, 594.72 lakhs has been allocated to the Shriram Automall India Limited ‘and Adroit Inspection
Services Privale Limited respectively (identified as separate CGU) [This goodwill has been recoginsed on this acquisitions carried out during
the year] (Refer note 34)




MXC Solutions Indla Private Limited
Notes forming part of the C didated fi

Note 48 : Intanglble Asset

Description of Assets

Carrying Amount of:
Brand Name
Trade Mark
Computer Software
Website & Domaln
Tatal

Description of Assets

l. Gross carrving value
Balance as at Aprif 1, 2016

aaditions
g on disposal of subsidiary PawerDrift Stud|os Private Limited
‘Refer Note 42)
Balance as at March 31. 2017
tdditlons
*yrsuant to acquisition during the year [Refer Note 34)
Jisposal

Jalance as at March 31 2018

Description of Assats

April
Deprectation expense
Derecognised on disposal of subsidiary PowerDrift Studlos Private Limited
[Refer Note 42)

Balance as at March 31, 2017
Depraciation expense
Jsposal

KIN
NS

- CHARTERED

its for the year endad March 31, 2018

As at
March 31. 2018

2,219.60
1.14
52.68

2,273.62

Customer
contrask

126173

2.267.73

Customer
conlract

4793

A7.9%

n

As at
March 31 017

103.45
103,45
TradeMark Camp ent Webslte & O ¢

512.41 ERS]

2344
{3.61)

RAE R

1544

4 64 185 41

7344

ana N

YradeMark Comp &kt bslie &

360.66 2.39

7
(2.99]

237 a0

nnr T9.44

2344

2 da 176 23

5N ARA A3

Total

516.02
23.44
{3.61)

535.85
15.45
2461 7R
2344

2 989 68

Totad

TRING
T 7a

{2.39)

4317 Al
127 44

7344
179 66
TIA A
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MXC Solutions India Private Limited

Notes forming part of the Consolidated financlal statements for the year ended March 31, 2018

6. Other Financial assets (Unsecured)

Particulars

a) Security Deposits
- Considered good
- Considered doubtful

Less -Allowance far doubtful

b) Interest accrued on Inter Corporate Loan

c) Interest accrued on Fixed Deposits

d) Unbilled Revenue

e} Interest accrued on subordinated debt

f) Loan to employees

g)Deposit accounts with original maturity for mare than 12 months
hi Others

Total

7. Loan

Particulars

Inter Corporate Loan
Total

8. Other assets (Unsecured, considered good)

Particulars

a) Indirect taxes recoverable [Refer note 40)

bj Advance to employees

¢) Prepaid expenses

d) Advance to vendors

e} Advance rent

f) Plan asset - gratuity {net of provision) {Refer note 23)
Total

CHARTERED

As at March 31, 20138

Current Non Current
14.87 264.33
3.05
17.92 264.33
{3.051
14.87 264.33
£0.28
0.12
24313
8.06 11.47
7.13 .35
1.42
14.23
337.82 280.57

As at March 31, 2018
Current Naon Current

2.835.00

2.835.00

As at March 31. 2028

Current Non Current

1,778.61 26.83
33.02
64.19 8.33
47.71
10.04 43.46
17.58

1,951.15 78.62

untin
As at March 31, 2017
Current Non Current
234 182.01
3.08
5.39 182.01
{3.05]
2.34 182.01
0.04
249.89
0.23
1.04
252.50 183.05
inlLa
As at March 312017
Current Non Current
n
As at March 31, 2017
Current Non Current
2,353.29
1.74
46.23 12.01
34,98
10,28 2.56
2,446.52 14.57



MXC Solutions India Private Limited

Notes forming part of the Consolidated financial statements for the year ended March 31, 2018

9. Trade receivables

(Amount in Lakhs)

Particulars As at March 31, 2018 As at March 31, 2017
Trade Receivable {Unsecured)

(a) Considered Good 3,587.02 2,125.46
(b} Considered Doubtful 356.39 111.71
3,943.41 2,237.17
Less: Allowances for doubtful debts {(expected credit loss 356.39 111.71

allowance)
Total 3,587.02 2,125.46

Notes

The credit period on sale of services is 0 to 90 days. The Group does not charge interest on delayed payments and
exercise the right on its own discretion depending upon prevailing circumstances.

Before accepting a new customer, the Group obtains market feedback on the creditworthiness of the customer
concerned. Customer wise outstanding receivables are reviewed on a monthly basis and where necessary, the credit
allowed to particular customers for subsequent sales is adjusted in line with their past payment performance.

The following table gives details in respect of percentage of revenues generated from top customers and top five

customers :
N As at March 31, 2018 As at March 31, 2017
Particulars
Revenue from top customer 9.55% 10.37%
Revenue from top five customers 26.66% 27.47%
Age of receivables {Amount in Lakhs)
. As at March 31, 2018 As at March 31, 2017
Particulars
Exceeding six months 652.06 234.56
Others 3,291.35 2,002.61
Total 3,943.41 2,237.17
Movement in the expected credit loss allowance {Amount in Lakhs}
Particul For the year ended | For the year ended March
articulars March 31, 2018 31, 2017
Balance at beginning of the year 111.71 181.87
Add: Pursuant to acquisition during the year {Refer Note 34} 90.29 -
Add: Provision made during the year 158.44 26.58
Less: Excess Provision Written Back (4.05) (11.64)
Less: Bad Debts Written off - (85.10)
Balance at end of the year 356.39 111.71

CHARTERED

k= | ACCOUNTANTS




MXC Solutions Indla Private Limited
Notes forming part of the Consolidated financial statements for the year ended March 31, 2018

10A. Cash and cash equivalents

(Amount in Lakhs)

Particulars As at March 31, 2018 | As at March 31, 2017
{a} Cashinhand 102,49 0.55
{b) Bank balances
- In Current account 1,121.77 383.22
Total 1,224.26 383.77
Notes:
{1} Cashand cash equivalent as per statement of Cash flow 1,224.26 383.77

{ii} During the year ended March 31, 2018 and March 31, 2017, the Group has not entered into any nan cash investing and financing activities

which are not reflected in Statement of Cash Flows.

10B. Bank balance other than note 10A above

(Amount in Lakhs)

Particulars

As at March 31, 2018

As at March 31, 2017

Other Bank Balance:

{a} Deposit accounts with eriginal maturity for more than 3 months but less than 12 months 1.86 -
(b} Restricted bank balance (Refer note below) 103.29 9.59
Total 105.15 9.59

Note: Represents amount received from financer company towards loan taken by customer for purchase of cars which is subsequently transferred

by the company to customer,




MXC Solutions India Private Limited
Notes forming part of the C lidstad finandial stat ts for the year ended March 31, 2018

11. Equity Share Capital

{Amount in Lakhs
As at

As at
Particulars March 31, 2018 March 31, 2017
Units A Units Ao
Authorised Capital
Equity Shares of Rs 10/- each 85,00,00¢ 850.00 85,00,000 850.00
8% Non-cumulative Compulsorily Convertible Preference shares of As 10/- each A serles 20,00,000 200,00 20,00,000 200.00
8% Non-cumulative Compulsorily Convertible Preference shares of Rs 10/~ each B Series 28,00,000 280.00 28,00,000 280.00
8% Non-cumulative Compulsorily Convertible Preference shares of Rs 10/~ each C Series 40,00,000 400.00 40,00,000 400.00
8% Non-cumulative Compulsorily Convertible Preference shares of Rs 10/~ each D Series 64,00,000 540.00 64,00,000 B40.00
B% Non-cumulative Cornpulsorily Convertible Preference shares of Rs 10/ each E Series 40,00,000 AQG.00 40,00,000 400,00
8% Non-Cumulative Compulsorily Convertible Preference shares of Rs 10/- each F Series 1,29,00,000 1,290.00 1,29,00,000 1,290.00
8% MNon-¢umulative Compulsorily Convertible Preference shares of Rs 10/~ each F1 Series 6,00,000 60,00 £,00,000 £0.00
8% Mon-¢cumulative Compulsorily Convertible Preference shares of Rs 104~ each G Series 40,00,000 400.00 40,00,000 400,00
4,52,00,000 4,520.00 4,52,00,000] 4,520.00
|\ssued, Subscribed and Fully Paid up
Equity Shares of Rs 10/- each 34,49,303 334.93 34,49,303 344.93
8% Nencumulative Compulsarily Convertible Preference shares of Rs 10/- each A Series 19,32,120 193.211 19,32,120 193.21
2% Non-cumulative Compulsorily Convertible Preference shares of Rs 10/- each B Series 27.70,456 277.05 27,70,456 7705
2% Non-cumulative Compulsorily Convertible Preference shares of Rs 10/~ each € Series 36,57,066 365,71 36,57,066 365,71
8% Won-cumulative Compulsorily Convertible Preference shares of Rs 10/- each D Series 59,64,300 596543 59,64,300 596.43
2% Non-tumulative Compulsorily Convertible Prefarence shares of Rs 10/- each E Series 35,139,482 351.95 35,19,482 351.95
8% Non-tumulative Compulsorily Convertible Preference shares of ks 10/- each F Series 1,28,79,955 1,288.00 1,28,79,955 1,288.00
8% Non-tumulative Compulsorily Convertible Preference shares of Rs 10/- each F1 Series 585437 58.54 5,85,437 58.54
8% Non-tumulative Compulsorily Convertible Praference shares of Rs 10/- each G Serfes 35,94,499 3£9.45 35,94,499 359.45
3.83,52,616 3,835.27 3,83,52,518 3,835.27

Refer Notes (i) to (iv) below

&\

CHARTERED

= \ACCOURTANTS




MXC Solutions India Private Limited
Notes forming part of the Consolidated financial statements for the year ended March 31, 2018

Notes

() Reconciliation of the number of shares outstanding at the beginning and at the end of the reporting period
n

particulars As at March 31, 2018 As at March 31, 2017
No.of Shares Amount No.of Shares Amount
34,459,303 344.93 31,56,753 31567
2.92.550 29.26
34,49,303 344.93 34,49,303 344.93
19,32,120 193.21 19,32,120 193.21
19,32,120 153.21 19,32,120 193.21
27,70,456 277.05 27,70,456 277.05
27,701,456 277.05 27,70,456 277.05
36,57,066 355.71 36,57,066 3p5.71
36,57.066 365.71 36,57,066 3165.71
59,64,300 596.43 59,64,300 596.43
59,64,300 596,43 59,64,300 596,43
35,19,482 351.95 35,19,482 351.95
35,19,882 351.95 35,19,482 351.95
1,28,75,555 1,288.00 1,28,79,955 1,288.00
1,28,79,955 1,288.00 1,28,79,955 1,288.00
5,85,437 5£8.54
5.85.437 58.54
5,85,437 58.54 5,85437 5B8.54
35,94,499 359.45
35.94.499 35945
35,94,499 35945 35,954,499 359.45

CHARTERED



MXC Solutlons India Private Limited
Notes forming part of the Consolldated financial statements for the year ended March 31, 2018

(i} Details of shares held by each shareholder holding more than 5% shares:

As at March 31, 2018 As at March 31, 2017
Number of | % holding in that| Number of | % holding in that
shares held | class of shares | shares held | class of shares

Class of shares / Name of shareholder

Equity shares with voting rights:

Austin Ligon 1,92,730 5.59% 1,92,730 5.55%
Vinay Vinod Sanghi with Seena Vinay Sanghi 4,50,050 13.05% 4,50,050 13.05%
Bina Vinod Sanghi with Vinay Vinod Sanghi 4,50,000 13.05% 4,50,000 13.05%
Shree Krishna Trust 7,00,050 20.30% 7.,00,050 20.30%
Highdell Investment Ltd 6,11,981 17.74% 611,981 17.74%
Macritchie Investments Pte, Ltd.* 5,892,650 17.18% 5,92,650 17.18%

8% Non-cumulative Compulsorily Convertible Preference Shares (Series A to G)

CMDB I 56,75,595 16.26% 56,75,595 16.26%
Highdell Investment Ltd 1,45,26,6593 41.62%| 1,45,26,693 41.62%
MacRitchie Investments Pte. Ltd. 1,08,34,252 31.04%| 1,08,39,252 31.04%
springfield Venture (nternational 31,82,038 9.12% 31,82,038 9.12%

* Transfer made during the previous year from Shree Krishna Trust {300,000 shares), Vinay Vinod Sanghi (292,550 shares) and Ephighany overseas ventures {100
shares)

{iiij Terms/rights attached to equity shares

{a) Voting rights

The Company has only one class of equity shares having par value of Rs. 10 per share. Each shareholder is eligible for one vote per share held. The dividend
proposed by the Board of Directors is subject 10 approval of the shareholders in the ensuing Annual General Meeting, In the event of liquidation of the Company,
the halders of equity shares will be entitled to receive the remaining assets of the Company, in propartion of their shareholding.

b} Dividend distribution rights:

The Company in general meeting may declare dividends, but no dividend shall exceed the amount recommended by the Board.

Subject to the provisions of section 123 of the Companies Act, 2013, the Board may from time to time pay to the members such interim dividends as appear to it
to be justified by the profits of the company,

{iv} Terms of conversion/ redemption of CCPS

{a} Series A Preference shares are corpulsorily convertible on exercise of the conversion option by the preference shareholders at any time during the
conversion period 20 years from the date of issue i.e. 08.12.09 to Canaan VIil Mauritius (transferred to CMDB-)i on 24.03.15} and 11.01.10 to Austin Ligon and
Daniel Neary and 01.12.11 to Tiger Global Six India Il Holdings {transferred to Highdell Investment Ltd. on 24.12.14) or on the expiry of the conversion period or
immediately prior to the filing by the Company of its draft offer document with SEBI.

(b} Serles B Preference shares are compulsorily convertible on the expiry of the conversion periad of 20 years from the date of issue i.e. 15.12.10 or Immediately
prior to the filing by the Company of its draft offer document with SEBL.

{c) Series C Preference shares are compulsorily convertible on the expiry of the conversion period of 20 years from the date of issue i.e. 02,09.11 or immediately
prior to the filing by the Company of its draft offer docurnent with SEBI.

{d) Series D Preference shares are compulsorily convertible on the expiry of the conversion period of 20 years from the date of issue 1.e. 09.10.14 or immedistely
prior to the filing by the Company of its draft offer document with SEBI.

{e) Series E Preference shares are compulsarily convertible on the expiry of the conversion period of 20 years from the date of issue i.e. 04.08.15 & 25,08.15 or
immediately prior to the filing by the Company of its draft offer document with SEBI.

{f) Series F Preference shares are compulsorily convertible on the expiry of the conversion periad of 20 years from the date of issue i.e. 12.01.16 or immediately
prior to the filing by the Company of its draft offer document with SEBI.

{8) Series F1 Preference shares are compulsorily convertible on the expiry of the conversion period of 20 years from the date of issue i.e. 20.04.16 or immediately
prior ta the filing by the Company of its draft offer document with SEBI.

{h] Series G Preference shares are compulsorily convertible on the expiry of the conversion peried of 20 yea}s from the date of Issue i.e, 03.02.17 or immediately
priar to the filing by the Company of its draft offer docurment with SEBI.

)

CHARTERED

ACCOUNTANTS




MXC Solutions Indin Private Limited

Notes forming part of the Consolidated financial statements for the year ended March 31, 2018

12A, Other equity

Particulars

(a) Securities premium actount

(b) Share option outstanding account

[c} Retalned earnings

(d) Money Received against Share Warrant
{e} Capital Reserve on ¢onsolidation

[fl Other reserves

Total

12A.1. Securities account
Particulars

Balance at beginning of year

Additions during the year

Received on issue of Equity shares during the year

Received on issue of 8% Mon-turnulative Compulsorily Convertible Preferance
shares F1 Series

Received on issue of 8% Non-cumulative Compulsorily Convertible Preference
shares G Serias

Balance at end of year

120.2. Share account Note
Particulars

Balance at beginning of year

Options Vested during the year
Options cancelled during the year
Balance at end of vear

12A.3 Retained
Particulars

Balance at beginning of year

Loss for the year

Dther comprehensive income arising from remeasurement of defined benefit
obligation [net of income tax]

Sale of subsidiary Powerdrift Studios Private Limited

Balance at end of vear

12A.4 Recelved Share

Partlculars

Palanca at beginning of year
Money received during the year

12A5 Reserve on

Particulars

Balance at beginning of year
Add: Addition during the year
Balance at end of year

12A.6 Dther reserves
Particu Brs
at year
rsuant to acquisition of NCI of Adroit Inspection Services Private Limited
Pursuant Limited
at

12B: Non Interqst

Particulars

Balance at beginning of year

Share of Profit / {Loss) during the year

Arising on the acyisition of SAMIL [Refer note 34)
Sale of subsidiary of Powerdrift Studia Private Limited
Fursuant to acquisition of NCI of Motogo

Balance at end of year

As 3t March 31, 2018

1,45,456.71
£48.62

(28,459.22)
4.46

33.80

1608.831
1.17.275.54

As 3t March 31, 2018

1,45,456.71

1.45,456.71

As at March 31, 2018

499.96
349.90

{124
B4B.62

As at March 31, 2018

[27,461.25]
{1,026.96)

28.99

128.459.22]

As at March 21, 2018
4.45

4.496

As at March 31, 2018
33.80

33.80

As at March 31, 2018

(594.92}
(13.91)
1608.83

As st March 31, 2018

{11.91)
17897
2,690.92

1191
2,969.89

As at March 31, 2017

1,45,456.711
499.96
(27,461.25)
4,46

33.80

1.18.533.68

n
As at March 31, 2017

1,18,315.5¢
7.18
3,264,468

23.869.49
1.45.456.71

In

As at March 31, 2017

581.23
250.63
{331.90)
499.96

in

As 3t March 31, 2017
{23,777.24]
(3,694.47)

14,57
{4.11)
127.461.25]

n
As ak March 31, 2017

4.00
0.46
4.46

As at March 31, 2017
33.80

33.80

ntin
As 3t March 31, 2017

n
As at March 31, 2017

24.33
{9.96]

(26.28)

{11.91)

\T

Ki

CHARTERED

@ »



MXC Solutions India Private Limited
Notes forming part of the Consolidated financial statements for the year ended March 31, 2018

13, Provisions
n
As at March 31, 2018 As at March 31, 2017
Particulars
Current Mon Current Current Non Current
Provision for employee benefits {(Refer Note 23}
Gratuity 42.82 295.33 41.40 267.37
Compensated absences 134.84 64.27 2011 79.24
Total 177.66 359.60 #1.51 346.61

14, Trade Payables
{Amount In Lakhs)

Particulars As at March 31, 2018 As at March 31. 2017
Trade payables
Dues to Micro, Small and Medium Enterprises”
Dues to Others 5,630.27 1,076.96
Total 5,630.27 1,076.96

*Information regarding the total outstanding dues of Micro Enterprises and Small Enterprises is given to the extent the same is available with the
Group.

15. Other Financlal Liabilities (Current)

inLa
Particulars As at March 31, 2018 As at March 31. 2017
i} Security deposit received from customers 666.60 584.31
i} Sundry creditors for fixed assets 11.75
il Others (Refer note below} 109.81 9.59
Total 788.16 593.90

Note; cludes Rs. 103,29 lakhs (March 31, 2017 Rs, 9.59 lakhs) received from financer company towards loan taken by customer for purchase of cars
which is subseguently transferred by the company to customer.

16. Other Ulabllities (Current)

ntin
Particulars As at March 31, 2018 As at March 31, 2017
i} Advances received from customers 129.81 177.74
[ii} Deferred Revenue 384.34 231.54
ili} Statutory Dues 454,44 148.10
liv} Security deposit payable 259.02 180.60
1w} Straight lining liabilities 10.32 3252
Total 1,237.93 770.50

KI
vy ¢
E CHARTERED ,.':
7.

o



MXC Solutions India Private Limited

Notes forming part of the Consolidated financial statements for the year ended March 31, 2018

17. Revenue from Operations

{Amount in Lakhs)

Particulars For the year ended For the year ended
March 31, 2018 March 31, 2017
{a) Revenue from rendering of services

i} Advertisement Income 4,281.33 4,692.99

if} Buyer/seller facilitation fees 2,300.10 -
jii) Lead Sales Revenue 1,631.98 1,282.81
iv) Commission Income 1,594, 86 923.58
v) Membership and Registration Fees 1,155.05 866.30

vi) Inspection Revenue 1,033.43 -

vii) Valuation Revenue 26095 -

viii) Rental income 92.74 -
ix} Sale of services 2.41 20.58
x) Website and software development fees 2.32 6.27
12,355.17 7,792.53
(b) Other Operating revenues - 30.31
- 30.31
Total 12,355.17 7,822.84




MXC Sclutions India Private Limited
Notes forming part of the Consolidated financial statements for the year ended March 31, 2018

18. Other Income
{Amount in Lakhs)
Particulars For the year ended | For the year ended
March 31, 2018 31 March 2017
a) Interest Income
i) On Bank deposits 0.10 0.08
ii} On financial asset (ICD) carried at amaortised cost 35.35 -
iii} On Income Tax Refund 10.24 37.13
iv} On Security Deposits 15.24 14.50
v) On Loan carried at amortised cost - 2.60
vi) On financial asset {Investment) carried at amortised cost 8.28 -
£69.21 54.31
b} Netgain on investment carried at fair value through Profit and Loss
on mutual fund 2,388.93 1,433.85
| 2,388.93 1,433.85
c) Other Non-Operating Income
i) Liabilities no longer required written back 116.03 33.07
ii) Excess Provision for doubtful debts written back 13.11 11.64
iil} Profit on sale of Property, Plant and Equipment {Net) 0.04 5.27
iv) Gain on sale of control over subsidiary (Refer note 42) - 412.37
v} Miscellaneous Income 10.39 5.76
139.57 463.11
Total 2,597.71 1,956.27

CHARTERED “:-
ACCOUNTANTS cro—)




MXC Solutions India Private Limited

Notes forming part of the Consclidated financial statements for the year ended March 31, 2018

Note 19: Employee benefits expense

(Amount in Lakhs)

Particulars For the year ended | For the year ended
March 31, 2018 March 31, 2017
Salaries and related costs 7,050.76 6,676.89
Gratuity 131.21 96.32
Contributions to provident and other funds 299.96 272.80
Share-based payments to employees (Refer note 30} 348.66 250.63
Staff welfare expenses 184.95 141.78
Total 8,015.54 7,438.42
Note 20: Finance cost
(Amount in Lakhs)
Particulars For the year ended | For the year ended
March 31, 2018 March 31, 2017
Interest on Loans - 5.09
Interest on others 3.80 =
Total 3.80 5.09




MXC Solutions India Private Limited

Notes forming part of the Consolidated financial statements for the year ended March 31, 2018

21. Other expenses

(Amount in Lakhs)
Particulars For the year ended | For the year ended
March 31, 2018 March 31, 2017
Power and fuel 106.55 84.76
Rent {Refer note 24} 707.00 712.11
Royalty paid 24.69 -
Buyer/seller facilitation expenses 142.48 -
Inspection and Valuation Charges 867.72 -
Repairs and maintenance - Computers 4.89 5.65
Repairs and maintenance - Others 100.41 61.63
Insurance 6.81 7.39
Rates and taxes 91.75 7116
Telephone and Communication 185.49 194.35
Travelling and conveyance 504.56 306.92
Printing and stationery 27.40 10.54
RTO Form B Extract Charges 55.56 2.09
Sales commission 74.95 8.87
Legal and professional fees 341.08 166.77
Payments to auditors (Refer Note 38) 25.94 20.02
Postage and Courier charges 394 4.99
Office Maintenance 29.32 27.38
Foreign exchange Difference (Net) 12.14 17.04
Advertisement, Marketing and Sales Promotion Expenses 2,666.41 3,339.77
Corporate social responsibility expenses (Refer note 37) 1.54 -
Directors sitting fees 0.70 |
Website Hosting Charges 206.57 235.51
Unbilled revenue written off 125.79 74.47
Software development Charges 5.10 -
Provision for doubtful Advances - 3.08
Provision for doubtful debts 105.64 26.58
Bad Debts Written OFf 97.56 238.60
Less: Adjusted against earlier year's provision {(43.27) (85.10)
54.29 153.50
Autoinspection charges 42.24 S
Software Licence Purchase 4,52 4.30
Warranty Issue Expenses 7.21 55.60
Inadmissible Service tax credit written off 3035 -
Miscellaneous expenses 322.08 111.96
Total 6,885.12 5,706.41

)
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MXC Solutions India Private Limited
Motes forming part of the Consolidated financial statements for the year ended March 31, 2018

Note 22, Income Tax

ij Income tax recagnised in statement of profit and loss

(Amount in Lakhs)

For the year ended For the year ended
i a_n_aﬂv::. 3018 Mareh 31, 2017
Current tax
In respect of the current year 436,74 -
In respect of prior years 2.97) 0.31
433.77 0.31
Deferred tax
In respect of the current year (13.66)
Total income taw expense 420.11 031
ii) The lncome tax expense for the year can be reconciled to the ing profit as foll
(Amount in Lakhs)
For the year ended For the year ended
it Marth 2, 2018 March 31, 2017
Loss before tax {327.48) 13,704.12}
Income tax expense at enacted tax rate (84.43) [1.144.57)
Effect of expenses that are not deductible in determining taxable profit 39.58 [1,323.61)
Effect of tax offsets not recognised as deferred tax assets {109.12) 1,153.86
Deferred tax assets not recognised because ¢ Jon is not probabl 552.63 1,314.33
Utlisation of Unabsorbed Depreciation of earlier years on which no DTA was created {44.65)
Minimum Alternate Tax {MAT} credit not recognised as DTA 9111
Adjustments recognised in the current year in relation to the current tax of prior years 297 031
Effect of difference in rate of tanation (23.24} -
|Incame tax expense recognised in profit or loss 4210.11 031

The tax rate used for the reconciliations above is the corporate tax rate of 25.75% for 2017-18 and 30.90% for 2016-2017 payable by corporate entities in India on

taxable profits under the (ndian tax Jaw.

)
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ML Solutlons India Private Limlved
Notes formbng part of tha C Iidatad fi Tal far the year ended March 31, 2018

Maote 23: Employes Banefiis

The Group makes c it is » provi tund under @ defined contribution retirement benefit plan for qualifying b The idert fund is ad d by Employes Proyvid
Fund Organisation Under this scheme, the G ks required to ibute a specified p ge of payrell cost 10 fund the bemllts
Polh the employees and the Group make pre-datarmined contrit to the p Jent fund. Amaunt gnized as exp to Rs. 255.27 Lakhs {March 31, 2017 : Rs 243.56 Lakhs)

under coninibutions 10 provident and other funds {MNote 19 Employes benefits espense)

|i} Tha Company makes annual conirlbution towards gratulty to an unfunded / funded defined benefii plan for qualifying elnplweel The plan provides for lump sum peyments te employees whose
right to receive gratuity had vested at 1he time of resignation, retitement, dealh while in employ of on L p of an amount equivalant tc 15 days salary for ench
complated yesr of service or part therdof in excess of six months, Vesting occurs upon completion of five years of service except ln case of daath

The prasent value of gratuity obligation is determined based on actuarial valuation using the Projected Unit cred |t Method, whith recognises each peclod, of service as giving rise to additional unit of
pl benefit &ntilh and #ath unit sar Iy te build up the final abligation,

li) The plan typically exposes the Company to scuarlal risk such ss interest rate risk, salary risk and demographic risk:

- The defined benefii cbligation is calculated using » discount rate based on government bonds. [f bond yields fall, the defined benelit obligation will Lend to increase.

Salary rigk - Higher than expected increases in salary will increase the defined benefit obligation

Dgmographie risk - This ks the risk of variability of results due to unsystematic nature of decr that [nclude Iity, withd awal, disability and reti The effest of thease decramants on
the defined benelit obligation is nat siralght forward and d ds upon the comb of sakary i discount rate snd vasting crilarla. It is important net to overstate withdrewals because In

the linanclal analysis tha ratirament benefit of 2 short caraer amployes typlcally costs less per year as compared to 1 long service amployes

i} The mast racent actuarial valuation of the dafined banafit obligatlon was carried cut as at March 31, 2018 by an Independent actuary
v} The details in respeci of the fsed in the C /s lnancial for the year andad March 31, 2018 and March 321, 2017 for the defined benafit scheme is as under,

Particulars Gawy
As at March 31. 2048 A3 at tarch 31. 2017

. Princical Actuarial sssumptions

Discount rate 7.45%-7.08% 6 30% - 7 00%
salary 500 - 10 O 7 50% - 10 0%
Expecled rate ol Return M &
hartality Lables IALM {2006-08) Uk, TALM 12006-081 Uk
Withdrawa Rates
MXC Solutions Ird|a Private Limited 5% al younger agas reducing  25% at younger ages
o 1% at older ages regucing to 1% at older
agas.
#uiomotive Exchange Private Limitad 20% at nge band 21-30,16% 20% at age band 21-
at age band 3140, 23% a1 30,16% ot age band 33-
ags band 41-57, 447, 23% at age band 41-
7
Shriram Automall india Lim|ted For service 4 years and balow  For sarvice 4 yaars and

10 00% p.a and for service S below 10 00% p.a, and
years and abova S OD% pa.  for sarvics 5 vaars and

hdroft Inspections Services Private Limited 25% at younger ages reducing 3
to 1% at clder agas.
The dlscount rate is based on the prevaillng market ylelds of of Indla Itigs a3 a1 the balance sheat daia for the astimated term of the obligations. The estimates of future
compensation cost considered in the actuarial valuation take account of inflation, saniority, promotion and other relevant factors,
anded}
As ot 1, As at March 31, 20017 A3 at March 31, 2017
Currant service coti 23.88 7952 2633
Past aervice eoct and tesink f loas from sattisments 36 B2 042
Het interest expense 1983 158
140.53 96,32 .31

1] In casa of Shriram Automall India Limted the actuarial valuation has been dene at March 31, 2018 only and componant of dafingd benefit cost [s not recognised in the Statement of Profit and
Loas undar the Emplayea benefit, arrived in proportion 1o the number of days covered in the perlod from April 1, 2017 to February 6, 2013 amourding to As 37.55 Lakhs,

2] In casa of Adroil Inspaction Services Private Limitad the actuarisl valuation has bean done at March 31, 2016 only and component of defined benefit cost is not recognised In Lhe Statement of
Profit and Loss under the Employee benefit, amrhved In proportion to the number of days covered in the period from Aprll 1, 2017 to April 30, 2017 ameunting to Rs 0 08 akhs

At ot o8 As
Returm on assets Imount 0 net Interest
13 94

asset

*In case of Shriem Automall India Limited the actuarial valuation has been done at March 31, 2018 only and the component of defined benefit cost k not d in other compret

Income for Lhe parlod from April 1, 2017 to March 31, 2018 amounting to Rs. 1.05 |akhs.

on
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MXC Solutions ndia Private Limited
Nates forming part of the € Hclated T Tal

for the yeas ended March 31, 2018

thanoe In ihe dafined benadlt ohlleatian 1 1 1

As at Wiarch 31. 2017

308.77
SARIL
arrent cervice | paae | 75z 2634
Zact tardrs rost and foaind / loss from settlements | 6821 1 04z
Jabilitvy transferred infacqulsitions | 1
| 19.83| 1660 16.95
smaasurement feainsi/osees: | I 1
Actuarlal fgains) £ bosses arking fram changas in exparance adjustments | 118.891] {28.521] 17.34
enefits pald 1 a2.1n1 {9.601] — 123
ssing deflned benefit oblization | 338151 08.77 | 5805
Az at March 31. 2017
Particulars Gratuity
Az ak March 31, MR As at Mareh 31, 2017
VIl Fund status
258 05
27563
Funded status (17.58)
Particulars
Assets
Significant aciuarial p for tha d ten of the defined obligation are discount rate, d salary | and liry. The ikivity by balow have been determined

based on reasonably possible changes of the raspective assumplions pecurring a1 the and of the reparting period, while holding all other assumptions constant,

for Entities other than $AMIL

Esca Rate + 50

far
2017
Dlscount Rate + 10

24.36
3.02

5.78
turnover 470

These sensitivilies have to mevarant in

date There haye been no changes from the previous periods In the methods and assumptions wsed in preparing the sensitivity analyses

Gralu fy
As ot

and assuming there are no other changes in market condillons at the accounting

Particulars Azl
Marrh 31 MR BMarch 21 207

15t Following yaar £1.35 4140
?ned Fellowling year 54.74 2378
Ird Following year 61.27 3647
th Follawing year 6096 4121
Sth Following year 5745 1796
Sum of vears & to 10 256.89 12554
Sum of years 11 and above 51110 9001
Prescribad contribution for next vear {12 Monthsi 123

£, Leave plan and compensated absencas
The ligbility Tor compensated sbswnces as at the yearend Is Rs. 199 11 Lakhs (2017: Rs, 99,35 Lakhs ) as shewn under non-current provisions fs, 134.84 lakhs {2017: Rz, 20.11 Lakhs) and current
provisions fis. 54,27 Lakhs (2017; Rs 79 24 Lakhs 1. The amount charged to the Statement of Profit and Loss under $alaries and ralated costs in note 24 "Employee benefits” Is ks, 11.54 lakhs (2017 :

25.43 lakhs}

o\
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MXC Solutlons India Private Limited
Notes forming part of the Consolidated financial statements for the year ended March 31, 2018

The Company as a lessee

The Group’s significant leasing arrangements are In respect of operating leases taken for office Premises,furniture
and fixtures, computers and plant and equipment. These leases have an average life of between 11 to 60 months
with renewal option included in the contracts. There are no restrictions placed upon the Company by entering into
these leases. '

{Amount in Lakhs)
Particulars Year ended March Year ended March
31. 2018 31. 2017
Minimum lease payments 707.00 71211
Total 707.00 712,11
{Amount in Lakhs)
As at As at
Particulars March 31, 2018 March 31, 2017
Not later than 1 year 91.66 306.10
Later than 1 year and not later than 5 years 23,75 115.42
Later than 5 years
Total 11541 421.52

Note 25: Earnings per share {EPS)

The following reflects the loss and share data used in the basic and diluted EPS com
Year ended March Year ended March

Particulars 31,2018 31,2017
Basic
Loss for the year attributable to ordinary sharehalders {in Rs.} {747.99) {3,704.43)
i f 1
Weighted average number of equity shares in calculating EPS 34,49,303 32,20,874
fnumber)
Baslc/ diluted Earnlngs per ordinary shares {21.69) (115.01]
e potential equity shares have not been considered  the purpose  com per share as

Note 26: Segment reporting

The Company is engaged in operating and managing a media / platform for the automotive sector, which are
subject to same risk and rewards. Hence, there are no separate reportable segments as defined by Indian
Accounting Standard 108 on "Operating segments”,

Geographical Revenue is allocated based on the location of the custormner. Information regarding geographical
revenue is as follows:

{Amount in Lakhs)
For the Yearended  For the Year ended

Particulars March 31, 2018 March 31, 2017
Revenue from external customers
- India 11,895.08 7,436.98
- Outside India 456.09 355.55
Total Revenue 12,355.17 7,792.53

All non-current assets of the Company are located in India

i~ CHARTERED
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MXC Solutions India Private Limited
Notes forming part of the Consolidated financlal statements for the year ended March 31, 2018

(i) Capital management

For the purpose of the Group’s capital management, capital includes issued capital and all other equity reserves atiributable to the equity
shareholders of the Group. The primary objective of the Group when managing capital Is to safeguard its ability to continue as a going
concern and to maintain an optimal capltal structure so as to maximize shareholder value.

As at March 31, 2018, the Group has only one class of equity shares and has no debt. Consequent to such capital structure, there are no
externally imposed capital requirements. In order to maintain or achieve an optimal capital structure, the Group allocates its capital for re-
investment into business based on its long term financial plans.

ries of financial 1
Particulars As at March 31. 2018 As at March 31, 2017
Financial assets
Measured at FYTPL
Current Investments - Mutual Funds 24,392.41 40,501.25

Measured at amortised cost

Investments in subordinated debts 400.68

Loan 2,835.00

Trade Receivables 31587.02 2,125.46
Cash and cash equivalents 1,224.26 383.77
Dther bank halances 105.15% 9.59
Other financial assets 618.39 435.55
Financial ltabillties

Measured at amortised cost

Trade payables 5,630.27 1,076,956
Other financial liabilities 788.16 591,90

[iii} Financial risk management objectives
The Group monitors and manages the financial risks relating to the operations of the entity through internal risk reports which analyse

exposures by degree and magnitude of the risk. These risks include market risk {including currency risk, interest rate risk and other price
risk}, credit risk and liquidity risk.

{iii}{a}mnarket Risk
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices.

Market risk comprises three types of risks: interest rate risk, currency risk and other price risk. The Group's activities expose it primarily to
the financial risks of changes in forelgn currency exchange rates, Considering the small guantum and short period of foreign currency
exposure on an ongoing basis, the Group does not consider it necessary to hedge these exposures.

Market risk exposures are measured using sensitivity analysis.
There has been no change to the Group's exposure to market risks or the manner in which these risks are being managed and measured.

Foreign Currency risk management '

The Group undertakes transactions denominated in foreign currencies; consequently, exposures to exchange rate fluctuations arise.
Exchange rate exposures are not hedged considering the small quantum and short period of such exposure.

The carrying amounts of the Group's foreign currency denominated monetary assets and monetary liabilities at the end of the reporting
period, which are not hedged:

Currency Liahkllitles as at

March 11. 1018 March 31. 2017
UsD 25712 217
EURD
in
Assets as at
Curr
ency March 31. 2018 March 31, 2017
ushD EYrsl 31.17
SGD 0.93
Ny
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MXC Solutlons India Private Limlted
Kotes forming part of the Consolidated financial statements for the year ended March 31, 2018

Foreign Currency sensitlvity analysis

The foliowing table details the Group's sensitivity to a 5% increase and decrease in the Rupees against the relevant foreign currencies. 5%
is the sensitivity rate used when reporting foreign currency risk internally to key management personnel and represents management’s
assessment of the reasonably possible change in foreign exchange rates, The sensitivity analysis includes only outstanding foreign currency
denominated manetary items and adjusis thelr translation at the period end for a 5% change in foreign currency rates. A positive number
below indicates an increase in profit or equity where the Rupees strengthens 5% against the relevant currency, For a 5% weakening of the
Rupees against the relevant curreney, there would be a comparable impact on the profit or equity, and the balances below would be
negative.

in
Particulors March 31, 2018 March 31, 2017
UsD 0.60 1.45
5GD 0.08
Impact on profit or loss for the vear 0.60 1.50

The Group's sensitivity to forelgn currency has decreased during the current year mainly due to the increase in liabilities denominated in
USD and corresponding increase in assets denominated in the current financial year which has resulted in lower net asssets balance as
compared to previous year.n management's opinion, the sensitivity analysis is unrepresentative of the inherent foreign exchange risk
because the exposure at the end of the reporting period does not reflect the exposure during the year.The sensitivity to foreign currency
of equity is not measured since there are no foreign currency exposures which affect equity directly.

In management's opinion, the sensitivity analysis is unrepresentative of the inherent foreign exchange risk because the exposure at the

end of the reporting period does not reflect the exposure during the year.

(lii){b} Credit risk management
Credit risk refers fo the risk that a counterparty will default on its contractual obligations resulting in financial loss to the Group,

The Group has adopted a policy of only dealing with creditworthy counterparties, as a means of mitigating the risk of financial loss from
defaults, The Group obtains market feedback on the creditworthiness of the customer concerned. Customer wise outstanding receivables
2re reviewed on a2 monthly basis and where necessary, the credit allowed to particular customers for subsequent sales is adjusted in line
with their past payment performance, Credit exposure is controlled by counterparty limits that are reviewed and approved by the
management on a quarterly basis,

{iit){c} Liquidity risk management

Ultimate responsibility for liquidity risk management rests with the management, which has established an approoriate lquidity risk
management framework for the Group's short-term, medium-term and long-term funding and liquidity rmanagement requirements, The
Group manages liquidity risk by continuously monitoring forecast and actual cash flows.

Liguidity risk tables

The following tables detail the Group's remaining contractual maturity for its financial liabilities with agreed repayiment periods. The tables
have been drawn up based on the undiscounted cash flows of financial liabilities based on 1he earliest dste on which the Group can be
required to pay.

The table below provides details regarding the contractual maturities of financial liabllities including estimated interest paymaents as at
March 31, 2018

{ Amount In Lakhs)’
Particulars Due in 1st vear Due in 5+ vears Carrving amount
Financial Liabilities
Trade payables 5,630.27
Other financial Habilities 7RR.16
Total 6£,418.43

The table below provides details regarding Lthe contractual maturities of financial liabilities including estimated interest payments as at
March 31, 2017

Amount In Lakhs)
Particulars Dug in 15t vear Due in 5+ vears Carrying amount
Financlal Liabllities
Trade payables 1,076.96 1,076.96
Other financial liabilities 593.90 593.90
Total 1.670.86 1.670.86



MXC Solutions Indla Private Limited
Notes forming part of the C lid:

d financial

its for the year ended March 31, 2018

Note 28: Fair Value Measurement

[¥) Fair value of financial assets and financlal liabilities that are measured at fair value on recurring basis
The following table determines that how the fair values of these financial assets at the end of each reporting period are determined

{Amount In Lakhs)

" 3 Falr Value Fair Vplue Hierarchy

Financi t/ Financlal Liahilit — ion techni in
inancial Asset/ Fi les s 9t March 31, 2018 | As at March 31, 2017 Valuation que and key inputs
|Financial assets

Investment in Mutual Fund 24,391.41 40,501.25 |Level 1 NAV issued by third party custodian

{ii} Fair value of financial assets and financial liabilities that are not measured at fair value (but fair value disclosures are required}
Except as detailed In the following table, the directors consider that the carrying amounts of financial assets and financial liabilities recognised in the financial

statements approximate their fair values.

Particulars

|Financial assets

Financial assets at amortised cost:
[nvestments in subordinated debts
Loan

Trade Receivables

Cash and cash equivalents

Other bank balances

Other financial assets

Financial Liabilities

Financial liabilities held at amortised cost:
Trade payables

Other financial liabilities

{Amount in Lakhs)
As at As st
March 31. 2018 |
Carrylng amount Falr value Carrying amount Fair valua
400.68 400.68 -
2,835.00 2,835.90 - -
3,587.02 3,587.02 2,12546 2,125.46
1,224.26 1,224.26 383.77 393.77
105.15 105.15 9.59 9,59
61839 618.39 435,55 435.55
5,630.27 £,630.27 1,076.95 1076.96
788.16 788.16 593.90 £93.00

14




M Solutions India Private Limited
Notes forming part of the Conzolidated financial statements for the year ended March 31, 2013

tions

A, .Details of related

Key Management Personnel

Relatrves of key management personnel

Enterprise having siznificant influence over the Comoany

Enterprises over which Key Managament Personnel is able to exercise significant influence

5. No,
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Particulars

Nature of Transactions! Names of Relvted Pzriins

Vinay Sanghi

Short Term Benefits

Post Employment Benefils

Share Bosed Payments

{a) for Equity

() for Securities Premiuvm

Money Neceived azainst Share Warrant
Mohit Dubey

Short Term Benafits

Post Emplovment Benefits
Himanshu Lohiya

Short Term 8enzfits

Rent paid
Mukesh Kumar Gupta

Short Term Benefits
Sameer Malhotra

Short Term Benefits

Mr. Vinay Sanghi

Mr. Mohit Dubey [Dirgstor) (Tilk March 31, 2017)
Mr.Himanshu kohiya (w.ef. May 2nd, 2017)
Mr.Mukesh Kumar {w.e.f, May 2nd, 2017}
Mr.Puneet Tyagi {w.e.f. May 2nd, 2017)

Mr, Sameer Malhotra

Mr. Nitin Lokhande, Company Secretary

Mir< Harchita Phanhaila Chief Financial Officer
Mr. Varun Sanghi

Ms. Priva Singh Dubey (Till March 31, 2017)
Shriram Transport Finance Company Limited
Suraj $anghi Finance Limitad

Mohan Three Wheelers Private Limited
Project Automobiles [Bombay} Private Limited
Sah'% Sanghi Auto Agencies Private Limited
virat Industries Limited

Shadow Technical Advisors & Investigators Put, Ltd (w.e.f. May

2nd, 2017}

Droita Advisars Pvt. Lid. [w.e.f. May 2nd, 2017)
Tiorda Advisors Put. Ltd. lw e f. Mav Ind 2017}

Enterprises over which Key Management Personnel is able to exercise significant influence

Shadow Techrical Advisors & |

Leral and profescional faex
Dvolta Advisors Put. Lid.

1agal and nrofacsinnal fapc
Tiorda Advizers Put. Lid.

Leral and professidnal fees
Enterprises havine sienificant i
Shriram Traasgort Finance €
Payments / Expences

Unsecuqed boan and advances paid

Administrat've éxpenses

Rent paid '
Recelptsfincome

Reimbursement of rent

Reimk t of other admini

Reimbursement of ya-d rent

Receipts of comrssion on busness mobilisation sarvices

Inter-corpor ate deposit repaid

Interast on Inter-corparate deposit paid

Interest on subardinated deht
Relatives of key e P 1
Varun Sanghi

Rernuneratian
Priya Singh Dubay

Remunsration

Post Employment Senefits

s Pt Lid.

e aver the C
¥ Limited

ative expenses

Particulars
Balance outstanding
Mohit Dubey '
Remuneration Payabla
Post Emolovmeni Benafits
Priya Singh Dubey
Remuneration P:vablle
Prst Frnlavment Ranefite
Shriratn Transport Finance Company Limited
Equity share capital {Investment)
Unsecured loans and advances payable
Inter carporate deposit {Receivahble)
Interest receivable on inter-corporate deposit
1 in subord 0 debi
Interes? 1 :ceivable on subordinated debt

in
Year ended Yeur ended
March 31 2018 Marrh 31 WY

248.89 299.594

162 17

29.26

7.18

(1

95,33

b W o
4315
5.32
43.15
1476
15.94
15.94
15.94
14.93
23.82
36.38
38.25
Fa5
47 03
78.94
360.00
35.35
5.1

585 24

4213

561

As at March 31, 2018 As at March 31, 2017

1,336.96
1231
2,835.00
50.28
116,91
3967

6.54
M m

156
5 A1
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MXC Solutions India Private Limited
Notes forming part of the Consolidated financial staiements for the year ended March 31, 2018

Mote 30: Em

{a) In 2010, 2011, 2014 and 2015 the Company had instituted an Equity settled “Employee Stock Opticn Plan 2010" (ESOP 2010}, "Employee Stock Option Plan 2011" [ESOP
2011), "Employee Stock Option Plan 2014" (ESOP 2014) and "Employee Stock Option Plan 2015" {ESOP 2015) for its employees and directors. The “ESOP 2010", "ESOP
2011 ,"ESOF 2014” and "ESOP 2015" are administered through by the Board. Under the scheme, the Board has accorded its consent to grant options exercisable into not
more than 554,131 {under "ESOP 2010"), 970,478 (under "ESOP 2011"} 306,123 (under "ESOP 2014%) and 1,731,827 {under "€S0P 2015") Equity Shares of Rs. 10/- each of
the Company. The exarcisable price shall be equal to the Fair Market Value as certified by an independent valuer or up to 50% discount to the Fair Market Value as may be
decided by the Board.

{b} The vesting of the options is as Tollows:
Maximum number / % of Options that shall vest

Sr.Mo Vesting Date

ESOP 2010 ESOP 2011 ESOP 2014 ESQP 2015

1 1 year from the Grant Date 25% 5% 25% 25%

2 2 years from the Grant Date 25% 25% 25% 25%

3 3 years from the Grant Date 25% 25% 25% 25%

4 4 years from the Grant Date 25% 25% 5% 25%

Total 100 {One 100 {One 1040 (One 100 (One

Hundradi®d Hundredi®% Hundradi% Hundredi%

The optians granted and sutstanding by the Company are 1,97,500 options under "ESOP 2010%, 760,058 optiens under “ESOP 20117, 300,710 options under "ESOP 2014"
and 965,000 options under "ESOP 2015", The options can be exercised as per provisions of the scheme which is based on listing of the shares of the Company on a
racognised stotk exchange. If the Company does not have an IPO within six years from the date of the first Grant, the Scheme will be referred back to the Board. All live
Options, if any, will lapse at the end of ten years from the date of Grant of Options.

{c] The details of the options are as under:

{i) ESOP 2010
As at As at

Particulars March31,2028  March 31, 2017
Jptions ‘outstanding at the beginning of the year 1,97,500 * 4,B5,000
Options granted during the year
Options lapsed during the year
Oations cencelled during the yesr 37,500
Dptions exercised during the year 2,50,000
Options granted and outstanding at the end of the year 1,97,500 1,97,500

Total options vested until March 31, 2018 are 197,500 {options vested during the year are NIL)

1fi) ESOP 2011
Particulars Asat Asat
March 31,2018  Merch 31, 2017
Options cutstanding at the beginning of the year 7.92,558 940,478
Options granted during the year
Options lapsed during the year
Options cancelled during the year 32,500 1,05,370
Options exercised during the year 42,550
Options granted and outstanding at the end of the year 7,60,058 7,92,558
Total options vested until 31, 2018 are 731,208 vested during the year wre 61,250}
{iif) ESOP 2014
Particutars Asat Asat
March 31, 2018 March 31, 2017
Options outstanding at the boginning of the year 2,00,710 3,02,8a30
Diptions granted during the year
Dptions lapsed during the year
Dptions cancellzd during the year 2,130
Dptions exercised during the year
Dptions granted and outstanding at the end of the year 3,00,710 3,00,710
| oplions vesteq . March 31,2018 are 225,710 vested during the year are 75,000).
N
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MXC Solutions India Private Limited
Notes forming part of the Consolidated financial statements for the year ended March 31, 2018

{iv} ESOP 2015
. As at

Particulars March 31, 2018
Opticns outstanding at the beginning of the year 815,000
Qptions granted during the year 1,80,000
Optians lapsed during the year
Options cancelled during the year 30,000
Optians exercised during the year
Optians granted and outstanding at the end of the year 9,65,000

Total options vested until March 31,2018 are 680,000 [options vested during the year are

(d] Eair Vatuati

ESOP Scheme Grant date Grant :::: Share Exercise Price Volatilivy

45.80%
46.00%
44.60%
43.60%

ESOP 2010 15/01/2016 139.56 140.00

ESOP 2011 {A) 16/01/2012 20.88 21.00 48.10%

45.70%
46.70%
44.60%
43.60%

ESOP 2011 {8) 227102014 33.81 34.00

45.90%
46.70%
44.60%
43.60%

FSOP 2011 (C} 01/01/2015 33.81 34.00

45.70%
46.70%
44,60%
43.60%

CS0P 2014 {A) 22/10/2014 33.81 240.00

45.90%
46.70%
44.60%
43.60%

FSOP 2014 {B) 01/01/2015 33.81 34.00

46.08%
46.54%
43.61%
43.60%

ESOP 2015 (A) 15/01/2016 139.56 14¢ 00

45.85%
46.05%
43 61%
43.60%

ESCP 2015 (B} 15/01/2016 139.56 140.00

43.90%
43.94%
44,49%
44,54%

FSOP 2015 {C) 01/05/2017 674.06 472.00

As informed hy management, dividend yleld is considered to be zero for each share options

[ previous yeer
The share options were exercised the

Number
Exercised

ESOP 2010 [Granted ©n 14.10.2010) 2,50,000
ESOP 2011 [Granted on 16.01.2012) 42,550
Total 2,92,550

Option Serles

Asat
March 31, 2017
13,21,827

5,06,827

B,15,000

Risk Froe Interast
Rata

6.51%
6.60%
6.57%
6.55%

7.57%

7.62%
6.64%
6.57%
6.55%

7.67%
6.44%
6.57%
6.55%

7.62%
6.64%
657%
6.55%

7.67%
6.44%
6.57%
6.55%

7.70%
6.80%
B.57%
£.55%

£.51%
6.60%
6.57%
6.55%

7.01%
6.94%
7.03%
7.11%

Exercise Date

11.01.2017
11.01.2017

Time to Maturity

4,50 ¥ears
4.00 Years
3.50 Years
3.00 Years

3.00 Years

4.50 Years
4.00 Years
3.50 Years
3.00 Years

4.50 Years
4.00 Years
3.50 Years
3.00 Years

4.50 Yeaurs
4.00 Years
3.50 Years
3.00 Years

4.50 Yoars
4.00 Years
3 5 Years
3.00 Years

4,50 Years
4.00 Vears
3,50 Years
3.00 Years

4.50 Years
4.00 Years
350 Years
3,00 Years

5.50 Years
6.00 Years
6.50 Years
700 Years

Share Price at
exerche date

199.71
199.71

\T
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MXC Solutions India Frivate Limited
Notes forming part of the Consolidated financial statemeants for the year ended March 31, 2018

Note 31: Capital and other commitments
(Amount in Rupees)

Particulars Asat Asat

March 31, 2018 March 31, 2017
Estimated amount of contracts remaining to be executed on capital account and 11.99 X
not provided for *
Note 32: Contingent Liakilities not provided tor

As at As at

Particulars March 31, 2018 _March 31, 2017
Disputed Income 1ax demand on aceount of Royalty and interest as per 19,84 -
assessment order
Disputed Service tax demand where the company is in The process of Tiing appeal 48.64 %
before CESTAT. The amount of interest on the said demand is yet to be
determined by the department.
VAT demand where the Company has liled appeal before Deputy Commissioner 169.12 <
of Sales Tax (Appeals)

Futura cash outllows in respect of above are determinable only on receipt of judgements fdecisions pending with varisus forums/autharities, The Company s of the opinion
that above demands are not sustainable and expects to succeed in its appeals. No tax expense has been accrued in the financial statements for the tax demand raised. The
management believes that the ultimate putcome of this proceeding will not have a material adverse effect on the company's financial position and resuits of operations.

"

The Company has received show cause notice demanding service tax on income from refurblshment of vehicles for the i:eriods April 2011 upto June 2012 amounting 1o Ks.
39,22 lacs, irregular avaliment of input tax credit amounting ta Rs, 25.80 lacs for the pericd April 2011 to March 2015, service tax on reimbursement expenses received
amounting to Rs. 4.83 lacs far the period April 2013 to May 2014 and the same is contested by the Company. The Company has provided for service tax demands on
refurbishment inrome and reimbursement of expenses including inlerest thereon. The Management believes that the ultimate outeome of this proceeding will not have a
raterial effect on the Company's financial position and results of operations.

Hote 33: Share Warrants

Share Warranx 1.

The Board of Directors of the Company at their meeting held on 24 Septemnber, 2014 and as approved at its Extra Ordinary General Meeting held on 24 September, 2014 had
resolved to create, offer, issue and allot 800,000 warrants, convertible into 800,000 Equity shares of Rs. 10/- each on a preferential allotment basis, pursuant to the provisions
of the Companies Act, 2013 at a conversion price of Rs. 117/- per Equity share of the Company, subsequently these warrants were allotted 1o Mr. Vinay Sanghi in accordance
with the terms of the Warrant subscription agreement and the application money amounting to Rs. 400,000 was received fram him. The warrants may be coaverted inte
equivalent number of shares (in equal instalments yearly} en payment of the balance amount on or before 29 Septemben, 2018,

Share Warrant 2,

The Board of Directors of the Company at thewr meeting held on 16 Decernber, 2016 and as approved at its Extra Qrdinary General Meeting held on 20 December, 2016 had
resolved to create, offer, issue and allat 776,707 and 140,045 warrants, convertib'e into 776,707 and 140,045 Equity shares of Rz, 10/- each on a preferential allotment basis,
pursuant to the provisions of the Comparies Act, 2013 at a conversion price of Rs. 510/- and Rs. 596/- respectively per Equity share of the Company, subsequently these
warrants were allotted to Mr. Vinay S5anghi in accordance with the terms of the Warrant subscription agreement and the appiication maney amounting to Rs. 45,837.6 was
received from him, The warrants may be converted into equivalent number of shares {in equal instalments yearly] on payment of the balance amount on or before 1 July,
2020 and 30 November, 2020 respectively. . ' -
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MXC Solutions India Private Limited
Notes forming part of the Consolidated financial statements for the year ended March 31, 2018

Note 34: Acquisitions
A) {i) Pursuant to Share Purchase Agreement {SPA) dated January 24, 2018 entered Into by the Company with Shriram Automall India Limited and Shriram Transport

Finance Company Limited, the company has acquired 51.00% equity stake in Shriram Automall India Limited (1,66,30,435 equity shares of As. 10/- each) as against
consideration of Rs.15,637.60 Lakhs paid by the Campany on Feb &, 2018 {i.e. acquisition date).

I. Purchase eonsideration {Rs. Lakhs)
16,630,435 equity shares of Rs. 10 each 15,637.60

Il The fair value of assets and liabilities recognizad as a rasult of the acquisitlon i5 as Fallows:

Particulars {Amount in Lakhs}
ASSETS
INon T 5!
(a) Property, plant and equipment 4,552.41
(b) Other (ntangible assets (including Customer Contract) 2,282.09
(¢} Financial assets
{i] Investments 266.78
{ii] Loans 4.04
[1ii) Other financial assets 89.99
(d] Deferred tax assets {net} 13746
{e) Other non-current assets ) 72.51
Curreni assets
{a} Financial Assets
{I} Investments 115.69
{ii) Trade receivables 1,313.06
{lii} Cash and cash equivalents 477.80
{v) Bank balances other than {iii} above 2.15
{¥] Loans 3,202.78
{vi] Other financial Assets 83.11
(k] Other current assels 231,89
Total assets acquired {A} 12,831.70
Liabilities
Current liabilities
(i) Trade payables 4,315.00
(ii] Dther Financial liabilities £5.82
(ili} Other current habilities 388,27
{iv] Provisions 306.22
Total liabilities acquired (B) 5,072.31
Net identifiabla assets acquired {C=A-B) 7,759.39
Non tontrolling interest @ 49% 2,600,92
Parant Interest g0 51% 5,068.47
111, Calculation of Goodwill
Net identifiable assets acquired - parent interest 5,068.47
Less: Purchase Consideration 15,637.60
]Goodwill 10,565.13




MXC Solutions Indla Private Limited

Notes forming part of the Consolidated financial statements for the year ended March 31, 2018

A} (i} Pursuant to Share Transfer Agreement {5TA} dated May 02, 2017 (i.e, date of acquisiticn) entered into by the Company with Mr. Himanshu Lohiya, Mr. Mukesh
Kumar, Mr. Puneet Tyagi and Adroit Inspection Services Frivate Limited [AISPL) , the company acquired 51%, equity stake in Adroit Inspection Services Private Limited

{5,100 equity shares of Rs. 10/- each as against consideration of Rs. 600 lakhs.

1. Purchase consideration

5,100 equity shares of Rs. 10 each

{Rs. Lakhs)

600.00

I. The falr value of assets and liabillties recognized as a result of the acquisition is ag follows:

Particulars

and Equipment
{b) Other intangible assets
{c) Advance Income Tax {Net)
(d) Deferred Tax Assets {Met)

Current Assets
[a) Finandial Assets
{1) Trade receivables
{ii] Cash and cash equivalents
{b) Other current assets
Total assets acquired [A)

Liabifities
Non-current liabilities
(a) Provisions

Current liabilities
{a} Financial Liabilities
{il Trade payables
(k) Other current liabilities

Met identifiable assets acquired (CsA-B)
Non controlling interest @ 49%
Parent interest & 51%

I, Calculation of Goodwilt

Net identifiable assets acquired - parent interest
Less: Purchase Consideration

Goodwill

B) Common controd accounting:-

Amount {in lakhs)

2.35
0.0%
30.92
329

17.53

0.02
56.15

0.08

41.42
4.30
45.80
1035
5.07
5.28

5.28
500.00
584.72

During the year post acquisition of contralling interest in AISPL, the Company further acquired residual non-controlling interest of 49% on January 12, 2018 as a result
AISPL became wholly owned subsidiary of the Corpany. The Company has applied the Pacling of interest method and accordingly recorded the assets and liabilities at
their respective book values. Consequently, the excess of purchase consideration paid over the net book value of assets acquired incduding NCI amounting to Rs, 594 92
lakhs has been recognised as other reserves. This include non-controlling Interest of Rs. 5.07 lakhs towards initial acquisition and Rs. 44.37 lakhs towards profit earned

during the year till acquiring balance NCI interest of 49%).

Post-acquisition of 100% shares of AISPL, the Company sold 100% equity holding to Shriram Automall India Limited { subsidiary of the Company) at a total consideration of

Rs 1300 Lakhs,

Note 35 : -Particulars of subsidiaries considered in the preparation of the ¢

Name of Subsidiary

[a} Subsidlaries {held directlv)
futomotive Exchange Private Limited
Shriram Automall India Limited

|b) Subsidiaries (held indirectly)

tedroit Inspection Services Private Limited
Motogo India Private Limited

Principal activity

Media/Platform for
automotive sector

Auctians

Inspection
Software solution

lidatlon Fir ial Sta

Country of
Incorporation

India

Indta

India
India

As at March 31, 2018

100 Q0%

51.00%

51.00%
100.00%

As at March 31, 2017

100.00%

56.00%

CHARTERED
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MNC Solutlons India Private Limitad
Notes forming part of the C lidated Ananclal statements for the year ended March 31, 2018

Note 41: Deferred tax balances

41.1 The fallowlng Is the analysls of deferred tax assets / {[labilities) p 1 In the Consclldated bal sheet:
Aarticulars As at Agat
March 31. 201
Defarred tax assets - accounted 156.36
15R.36
Bssat
Farticulars As at
March 31 2018

Deferred tax asset :
Gratuity and Leave Encashment 4347
Provision for Doubtful Gebts 3046
Depraclation 62.35
Change 1n Present Value of Security Depasit 21.23
Stralght lining of rent 16,48
Deferrad tax Labilitias :
Deferred lease rentals 17.63)
Net dafarred tan asset 15R IR

41.2 The tax eHect of significant timing differences that has resulted in daferced tax assets which has not been accounted for, However , the same will be reassassed
at subsequent Balance Sheet date and will be accounted for in the year of reasonable certalnty/virtual certainty In accordance with the aforesaid Ind AS 12,

Parthculars As at March 31. 2018 As 3t March 31. 2017
Defarred tax asset :
Depreciation 12007 95.76
Provision for Deubtful Debts 76.75 35.46
ity & Leave E; h 117.82 12611
16.18 18.58
Advance rent .80 1005
Change 1n Present Value of Security Deposit .04 0.08
Unabsorbad Dapredation 339.67
Carry forward Lossas 6.862.43 11 B94 B5
7.134.15 12,520,236
Fair Value Gain of Mutual Fund {Recognised FYTPL) {610.64] (632.17)
R 1ts of tha defined benefit plans (Recognised FAVTOCI) (5.28)
Interest on securlty deposit {38.21)
Rent equalisation 13221
IRS7 A51 1R 17
Met defarrad tax asset 653670 11 RAA 19
413 unused tax lasses and unabsorbed
Parthculars Asat at
Deductible tamparary differences, unusad tax losses and dapreclation for which no deferred tax asset have been recognized, are attributable to the
Unabsorbed depreclation 1,030.62 1,099.25
March 31 Amount
2012 158.04
2019 286.35
2020 482.95
2021 1,257.63
2002 1,722.13
2023 6,792.04
2024 21,719.57
2025 4,225.56

Note 42 :During the year anded March 31, 2013, one of the subsldiary [Automotive Exchange Private Limitad (AEPLY had entered Into agreement with Powerdrift
Studlos Private Limitad|PowerDrift) , engaged in produetion of automobile videos for acquiring for Its website, As per the ag t, simult to the
purchase of content, AEPL slso acquired a right to acquire call opticns, priced at Rs. 10 per eption. As par the terms of the agreement, AEPL had rights to asquire up
to 60% of paid up capital {upte 3 maximum of Rs.150,000} of Powerdrift Studlos Private Limitad at the price of Rs.10 per share. Further, during the year ended March
31, 2018, p to the said ag t, AEPL had pald Rz.150,000 for call aptions. On account of which, AEPL carrled potential voting right in Powerdr(ft. AEPL had
assessed it had control ovar PowerDrift as on April 1, 2015 and March 31, 2016 on the basis of:

4. the power over PowerDrift due te it's holding of the potential voting rights which were assassed as substantlve In nature.

b AEFL had exposure to varlable returns on account of unsecured loans glven to Powardrlft.

During the pravious year, pursuant te para 4 (a) and 7 of Ind AS 110, the ultimate Parent Company [MXC Solutlons India Private limitad) had recognized Capital
Reserves amounting Rs, 33,80 Lakhs on consollidation of Powardrift Studios Private Limited.

Tota) Net assats as of the date of and the resultant Capital Reserve is as follows:-
Particular LAmount In Lakhs!
assets AR 3
ter 180
A3 BO
In the previous year, AEPL and PowerDrift have antered into a settl agr hereby PowerDrift has pald a one-time settlernant amount of

Rs. 5 erores in lleu of terminating the previous agreements, settlement of the loan, and interest thereof, given by AEPL to Powerdrift and surrendering of
aforasaid potential votng rights carrled by AEPL, AEPL has recorded the settlement amount as a gain In other incoma I the pravious year,
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MXC Solutions Indla Private Limited
Notes forming part of the Consolidated financlal statements for the year ended March 31, 2018

Note 43: Approval of financial statements
‘The financial statements were approved for issue by the board of directors on September 06, 2018

Note 43: Previous year's figures have been regrouped wherever necessary, to conform to the current year's classification.

in terms of cur repeit aftached
For Deloitte Haskins & S&ils LLP For
Chartered Acco(untants

W |'\/ 2
Moh,rnmed Bengall Vinay Safighi ajan Mehra

#C Solutions indla Private Limited

Partner Chief Executive 'Djfﬂcer & Diractor Director
‘ {DIN: 00309085) {DIN: 00504892)
Place: Mumbai B
Date: September 6,2018
: LoABdradin”
Lalcahadur Pal
Company Secretary

Place: Mumbai
Date: September 6, 2018
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